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: Che Political €conomist. 


The Editor of the Economist intends to publish a Supplement 
half-yearly, giving IN A Compact Form the Balance 
Sheeis and Directors’ Reports of auu the Joint Stock Banks 
in the United Kingdom, as far as the same are made 
public, with some account of the most important Meetings of 
Shareholders. 





A HIGH RATE OF INTEREST NOT NECESSARILY 
A CAUSE FOR ANXIETY. 


Tue public are becoming accustomed to changes in the value 
of money, but it appears that some members of Parliament 
arenot. From the discussion in the House of Commons 
lastnight, it appears that the number of variations in the 
rate of discount is considered to be a ground of accusation 
against some person or persons, but especially against the 
Bank of England. Yet, if the facts are investigated, it will 
be found’ that they have conformed very accurately to the 
supply and demand of loanable capital, and that they have 
eens the country from the consequences of a drain of 
ullion—wedo not say effectively, time and events alone 
can show that—but more considerately, more anxiously, and 


|| with more of timely precaution, than in similar circumstances 


they have-ever done at former periods. 

It isan utter mistake to suppose that the Bauk can make 
money dear by ‘small majorities” and when they will. The 
Bank of England has a guiding influence, but it has nota 
supernatural power. For a time the prestige of the Bank 
and the large funds at: its exclusive disposal give a great 
Weight to its weekly decisions. In reliance on the general 
correctness of its judgment, numerous contracts throughout 
the country are made to depend on the Bank rate ;—to be so 
much greater or so much less, asthe case may be. A general 
Sensation: is undoubtedly created by its variations. But 
farther than this its power does not extend. The prestige of 
its influence is great, but it is momentary. Money lenders 
outside its walls would soon cease to follow its guidance, if 
its decisions were groundless, irregular, cr incalevlable, 

_ The justification of the Bank of England is to be found in 
its. published accounts. The unemployed bullion in the Bank 
of England, if the expression be allowed, is the barometer of 
industry; it measures the employment of capital. When 
capital is abundant aad when it is seeking employment, the 
“bullion column” will be high; and when it is searee and 
almost all absorbed in profitable employment, the bullion 


column will be low, By: this test, the recent discretion of 





the Bank of England—far different from their indiseretion im |} 


past times-——will bear to be tried. The figures.are these::— 
Bunion. Discecwr. 
1860: £ Percent: 
GU Biisn. cnet coccsccscscccee 15,869,000) ...... 4 
Nov. 7 13,897,000 ...... 4} and 5 
At DN vetiinecayseesccooenines a alent : 
Dita BD 5... 2.0... ccvssecscoceaie 12,798,000 6: 
1861. 
SE - Meanxuprrienrsnenneietndin 12;652,000° ..... 7 
Feb. 13... .oee 11,571,000 ...... 8: 
mm DB .nsccerrccescosconseves 3;000' ...... 8 


It is idle, therefore, to speak as if the fiat.of the: Bank of 
England regulated the value of money. The Banle of Eng- 
land is itself controlled by an infinitely stronger though much 
less conspicuous power—by the course of capital from 
country to country, which at one time removes from it funds: 
which it might have reckoned on retaining, and at another 
brings to it other funds on which. it.could never have. ven» 
tured to calculate. 

Nor is it less idle to accuse the Act of 1844. or any: other 
Act of these changes in the value of money. They are the 
necessary and inevitable results of trade and civilisation. 
They will happen as long as the vast transactions of com» 
merce bear the floating capital of the world from country to 
country. When they cease it will cease; but while the 
trade of the world remains as it now is, we should. no: more 
hope for a fixed value amid its constant changes, tham for 
fixed weather amid the annual succession of the seasona, 

All this: is now very generally understood by the more 
thinking part of the public. So far from being afraid of a 
higher value of money at the present moment, they would be: 
seriously alarmed at a low value, If the Bank were neglect. 
ing their reserve—if gold were going from us—if'the ex- 
changes were against us, the public would be alarmed—they 
would fear a repetition of the events of 1847 and 1857: now 
they say the bullion in the Bank is 11,893,2567; the 
reserve of notes in the Banking Department is 6,045,645/; 
with such figures as these no panic was ever known, and 
while we see them we cannot be afraid. 

At the present season, indeed, there is ground for great 
caution, watchfulness, and care. ‘Trade has im some 
directions greatly slackened, and though this will 
almost immediately pour an accumulation of unemployed 
capital into the Bank, it also causes much distress 
among the labouring classes and strains the resources 
of many capitalists. The events which are: passing in 
America, too, are vast and anomalous; they defy. ordinary 
rules and ordinary calculations, and in the presence of greatand 
irregular events, every wise man will be scrutinising: and 
attentive. 

At the same time, now that the publie have learnt: the 
lesson that “ dear money” is the inevitable consequence of 
scarce money, there can be no motive for despondency: and 
no reason for alarm. They must bear the natural results 
of uncontrollable causes ; and, like ourselves, we are certain 
they would prefer to err on the side of caution ; they would 
rather see the holders of money anxious to retaim it than 
anxious to part with it; they would especially: wish that the 
Bank reserve—the only unemployed money of the coustry— 
should be undiminishec and unimpaired; they would prefer 
@ continuance even of an 8 per cent. rate if it cannot be 
avoided, to the least danger of a recurrence of the terrible 
events of 1847 and of 1857, 
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ASPECT OF FOREIGN AFFAIRS. 
Ir cannot be a pleasant thing to be Foreign Minister of a 
nation on whose dominion the sun never sets, whose ships 
swarm on every sea, and whose merchants have factories on 
every shore. Day by day he is called upon to consider not 
only the great and stirring questions of European policy, 
such as Italian Unity or Syrian Massacres, which interest 
heart, but plaguing bagatelles about Mexican Bond- 








the parties personally concerned. Aud he must consider 
even the smallest and dullest of these matters cautiously and 
fully, since future wars and catastrophes, which will agitate 
the world and évst us millions, may easily grow out of dis- 
putes which now seem trivial even below contempt; and a 
cloud no bigger than a man’s hand, if neglected or mis- 
managed, may in a few years swell into the cause of tempests 
and of earthquakes. At a moment when he would fain 
devote his continuous ay.d undivided attention to the per- 
plexing complications which America, Hungary, and Venetia 
are preparing for us, he is bothered out of his life by being 
suddenly called off, to watch the French in Cochin China, or 


the Russians in Servia, or the Germans in Schleswig-Holstein ; * 


or Juarez at Vera Cruz, or M. de Lesseps at the Suez Canal. 
All this must be exceedingly annoying, even to so highly- 
placed and highly-paid a functionary :—if the same obliga- 
tions in their fullest extent where entailed upon unhappy 
journalists, life would become an unendurable burden. 
Fortunately, however, less is required of us; and the public 
is satisfied and considers itself honestly served, if we take 
cognisance only of those more prominent and important 
foreign questions, which the people as a whole wish to follow 


“and to understand. 


In Europe, since we last called attention to the subject, 
affairs have been advancing towards an inevitable issue, 
but so slowly and so obscurely that we can only just register 
the progress without being able in the least to predict when 
or by what precise road that issue will be reached. In 
reference to’ the Italian question three events have to be 
noted. ‘The first Italian Parliament has met at Turin, and 
has ‘been opened by Victor Emanuel in a temperate but not 
very explicit or informing speech. The essential point, 
however, is that Count Cavour has secured a large majority 
at the elections: it is obvious that the great mass of the 
Italian people are well inclined to place confidence aud power 
in the hands of the statesman to whose ability, judgment, and 
patriotism they mainly owe their present proud position, 
and to trast him with the completion of the work he has so 
splendidly conducted hitherto.—Gaéta, too, has at length 
fallen ; King Bomba is an exile, dethroned, wealthy, unpitied, 
but scarcely yet quite innocuous ; for he has gone to Rome, 
a most convenient place from which to direct reactionary 
plots; and thcugh we do not know the conditions of his 
surrender, we know enough of the man to be certain that, 
if they are stringent and disadvantageous, he will not observe 
them an hour longer than he must. We do not learn that 
the surrender of Messina was included in the capitulation, 
but there can be now no excuse for prolonging its anomalous 
position. The dethroned monarch can scarcely intend to 

ut Victor Emanuel to the cost and trouble of another 
engthened siege ; and even were he disposed to do so, the 
garrison would scarcely deem it worth their while to en- 
counter suffering and death to no purpose, on behalf of a 
monarch who has no longer any right to command them or 
any power to reward them.—The third event is the issue of 
another Pamphlet-oracle from the Delphi of the Tuilleries, 
propounding, or professing to propound, the Emperor's policy 
with reference to Rome. The utteranceis, as usual, perplex- 
ing and obscure :—its meaning, however, appears to be that the 
Pope must remain at Rome, but that he must remain on 
terms which will prevent him from being a permanent 
obstacle to the completion of Italian unity. The Emperor 
will not suffer: him to be forcibly driven away, nor yet to be 
a hindrance to the developments rendered necessary by 
“ the inexorable logic of facts.” As to how this combination 


of objects is to be achieved, the oracle is silent. Perhaps 
Louis Napoleon has adopted the suggestion of the 
“Edinburgh Review,”’—that Fuiorence shall be the 


capital of Italy and the seat of the temporal Government ; 
and that Rome shall be simply the Holy City, graced by 
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the residence of the Spiritual Potentate., Or, perhaps, he 
does not xee his way to a feasible solation more Ae, than 
the rest of us, but is determined to protect the person of 
the Pope from outrage, and trusts to time and accident for 
offering some way out of the dilemma. Certainly the whole 
tone of the document is as unfavourable to the Pope’s tem. 
poral sovereignty as it is friendly to the Pope himeclf 

The dispute between Austria and Hungary has: reached 
another phase. The Hungarians, whatever may be the 
differences of opinion among themselves, maintain one 
resolute and unchanging attitude towards Vienna, They 
stand upon their old Constitution, because it was legal and 
ancient, though admittedly imperfect: They will pay no 
taxes but such as are voted by the Diet; and they will elect 
their Diet by no forms exeept those prescribed by the 
electoral Jaw of 1848.—The Emperor is willing to concede 
everything which will leave him master of the financial 
aod military resources of Hungary, for without these he 
cannot face Italy or coerce Venice ; but he will not go a step 
further, since to do so would be to sacrifice the end to: the 
means. The Hungarians, knowing his object as plainly ag 
he knows it himself, are resolved that neither their revenue. 
nor their soldiers shall be employed against Italy, and are 
convinced also that, anless they retain the constitutional 
command of these essentials, all other concessions will be 
evaded or revoked. The consequence is that the attitude of 
the Emperor towards Hungary has within the last three 
werks become decidedly more obstinate and hostile. Finding 
that he cannot gain by conciliation the point for which alone 
he was willing to conciliate, he seems preparing again to be 
stiff and reactionary. Meanwhile there appears to be great 
restlessness, tu say the least, in Servia, Montenegro, and the 
Piincipalities; and Russia, on the very eve. of a vast | 
internal change, the emancipation of 20,000,000 of serfs, is 
said to be moving trvops with,a view to intervention, unless 
France avd England shall forbid the step. Prussia and 
Denmark also are at issue about the Duchies ; and altogether 
there are several causes of war extant and in operation 
which it would be very easy to fan into a flame, and which 
it will be very difficult, we fear, to reduce to perfect 
harmlessness. 

The position of affairs in America is alluded to in another 
part of our paper. Certain difficulties have arisen with 
reference to the want of Customs officers qualified to give 
clearances to ships which shall be recognised as valid by both 
the contending parties; and the Attorney-General of the 
Union, when applied to by the Foreign Ministers at Wash- 
ington, has been most feeble and unsatisfactory in his reply. 
Shippers and merchants, however, are ingenious and usually 
successtul ix surmounting embarrassments of this sort. A 
more serious impediment to a large and lucrative commerce 
with America this year seems likely to arise from the con- 
fused state of the interior. Commerce hates disturbances 
and shrinks from prospective engagements with chaotic coun- 
tries ; and till some settlement is eftected, we must expect that 
dealers will exhaust their stocks rather than send out fresh 
orders. Cotton, however, will continue to come forward 
for the two simple and omnipotent reasons, that Europe must 
have it, and that America must have the money which it 
brings. The tone of commercial advices, however, is de- 
cidedly uncomfortable. 





THE EQUALISATION OF THE INCOME TAX. 
WE cannot but regret that Mr Gladstone refused his consent 
to the appointment of a Committee to consider and report 
on the best mode of equalising the income tax. We can 


well understand that a responsible Minister should shrink 
from making any such proposal himself. We could com- 
pletely comprehend him if he said, ‘I can be in no way 4 
‘ party to this Committee. 1 will not have any share in the 
‘responsibility for it. The subject is a very complicated 
‘one: it abounds in dangers and difficulties, and I will not 
‘ profess that I have a plan for a great reform. Any change 
‘ in the existing system is avery serious risk. We have now 
‘ an effective instrument of taxation : if we begin to introduce 
‘ theoretical refinements and manifold complications into it, 
‘ we may end by destroying its power. Our last state may 
‘be worse than our first; for we may have destroyed the 
‘ most potent means of getting money. which any civilised 
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‘Government has ever a We may very pro- 
‘ bably not succeed in making our taxes bear more equally, 
‘but we may very easily break up and annihilate the 
‘the best of them.’ Such language would have been con- 
sistent, clear, and in a certain sense statesmanlike. It would 
bave been refusing to be responsible for a committee of dis- 
covery; it would have been declining to participate in what 
may perhaps be a dangerous undertaking. But Mr Glad- 
stone very unfortunately went further ; he permitted him- 
self to speak as if the inequalities in the income tax were 
inherent and irremediable, and as if the objection to them, 
which he admitted to be rooted in the popular mind, was 
based on ‘ sentiment’ rather than on ‘ reason.’ 

The basis of the objection is, that people think that the 
more rich ought to be more taxed than the less rich. The 
public believe thata barrister witha precarious income of 1,6002 
a year, Which cannot last longer than his life, and in all like- 
lihood will not last so long, is not as rich as a landholder with 
1,000/a year, whose estate is at his own disposal in perpetuity. 
The public believe that a fundholder, an owner of Consols, 
is far richer than the owner of a terminable annuity. 
They believe, in a word, that persons of durable incomes are 
richer than persons with short-lived incomes; they believe 
that people with secure incomes are richer than people with 
|| only precarious ones. And surely their convictions are very 
reasonable. 

It is impossible that Mr Gladstone can have permitted 
himself to be puzzled by the ingenious but superficial argu- 
ments of the theorists who maintain that if the income tax 
is a perpetual tax, there is not now any injustice, because a 
perpetuity is taxed for ever, and a precarious income is taxed 
only while it lasts. The reply is so easy. Even while the 
precarious income lasts, it is not so efficient an income as a 
perpetuity ; it does not give its possessor as much to spend; 
it does not give him the same command over the comorts of 
life ; not only is it short lived and perishable, but even while 
it lives and before it perishes it is in comparison ineffectual. 
| Alawyer with an income which may cease any day, which 
depends not only on his health but on his perfect health, 
which six months’ illness would very seriously impair, and 


perhaps entirely destroy; a terminable annuitant who knows 
the precise day when he will cease to have any money; a 

merchant who makes his money by his daily judgment and 
daily attention,—cannot spend, cannot enjoy the same com- 
forts and the same luxuries as a fundholder or a landowner 





of thesame nominal income, The one must lay by for a 
future time at which his present means of subsistence will 
cease: the latter need do nothing of the kind; his land or 
his Consols are sure to provide for him—inevitably, sponta- 
neously. The mass of mankind will always see this enor- 
mous difference between the two classes of men, even if inge- 
nious theorists deny it; they will never consent that the two 
shall be taxed equally ; they may endure it for a time as an 
inevitable wrong, but they will not cease to regret it as a 
manifest injustice ; their deeply fixed opinion on this subject 
is not a mere sentiment; it is the instinctive perception of a 
cardinal fact. 

But even if it were proved to be just to levy equally on all 
incomes of similar amount a perpetual income tax, it would 
not be the less certain that our present mode of levying the 
existing income tax is an unjust hardsbip on the industrial 
classes. Even if the abstract theory were proved to be 
good, the daily practice would certainly be bad. We 
levy not the same amount every year, but a variable amount. 
We find that it is inexpedient to alter annually the course 
of our indirect taxation to meet the changing expenditure of 
& country: duties which affect trade should be, as we have 
learned by long experience, kept as fixed and as invariable 
as they can be; yet some shifting element is necessary in 
every fiscal system: in ours, the income tax is now that 
element ; and the causes which have made it such are unal- 
terable and will certainly continue. And, if this be so, no 
One, not even the most speculative theorist, has ever 
Maintained, or will ever maintain, that our mode of as- 
Sessment is fair and equitable. Even if it were just 
to levy the same rate for ever on all classes of 
incomes, it would not be just to levy a variable rate. It is 
no answer to the annuitants who paid fourteen-pence in the 
pound during the Crimean war, that a long posterity of 
landowners are likely to pay sevenpence. Every theorist 
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has admitted that a temporary income tax on our present plan 
is an unjust grievance, and an income tax which now increases 
and now diminishes is, to the extent of such variation, a 
temporary impost. 

It is not true that the proposal to equalise the income tax 
was discussed and set at rest in 1853. On the contrary, when 
the events of that time are calmly reviewed, they will show’ 
that the public conviction of the extreme injustice of the 
present mode of assessment was as strong then as it is now, 
and thatitwas only by a casual and temporary circumstance 
that they were restrained from activg upon that conviction. In 
the last Budget of his first administration, Mr Disraeli pro- 
posed to alter theexisting mode of assessment and to remove the 
pressure on the industrial classes. That Budget was rejected 
by the House of Commons on other grounds. Mr Glad- 
stone then became Chancellor of the Exchequer and brought 
forward the celebrated Budget of 1853. He then explained, 
in perhaps the most effective practical speech which this 
generation has heard, that it was an error to suppose that 
the income tax was necessarily @ permament impost: on the 
contrary, he proved that if the expenditure remained. the 
same, and our indirect revenue augmented with the growing 
prosperity of the country, the income tax might be gradually 
reduced, and might in 186) be relinquished. On the 
distinct. groand of the temporary nature and exceptional 
character of the tax he obtained our consent to continue it as 
it was. If,as he then explained it, it was a financial reserve 
to be used only for rare and great objects—in rare and great 
emergencies—it seems to follow fairly enough that it was 
not very important to redress even the worst of its in- 
equalities. It would soon pass away, and then both its 
justice and injustice would have ceased to vexus. These 
sanguine expectations are now ‘past,—the year 1860 has gone, 
and the income tax is pressing on us.more heavily than 
ever, in time of peace, it did before. Mr Gladstone, who 
told us it would cease, was the very Minister who pro- 
posed its augmentation. What practical man ever now expects 
to see its end? Whois credulous enough to hope for a year 
in which he will not pay it? Who indeed will be, bold 
enough to say that without some such tax the higher classes 
of this country would pay their fair contribution to the 
public revenue P Who in this last point of view would wish 
to see it relinquished ? 

On the whole, therefore, as the natur@h,ineradicable feel- 
ings of mankind assure us that the income tax as now levied 
is unjust; as even the most refining theorist has not ventared 
to defend it so long as its amount is what in practice it 
will ever be; as it is now certain that it will always bea 
permanevt element in our fiscal system,—is it dubious that 
at least we ought to consider whether its injustice is re- 
mediable or not, that we ought again to resume those in- 
quiries and those investigations which we were induced to 
relinquish by the hope that the income tax would not be 
permanent, and that in 1860 we should see its end? 


THE BISHOP OF NEW ZEALAND AND HIS 
MAORI CLIENTS. 


TERE is one very distinct ‘and irresistible conclusion on 
which all the voluminous evidence that has been collected 
cecocerning the origin and conduct cf the Maori war in New 
Zealand converges,—the necessity of bringing the native 
population more effectually under the authority of the British 
Government, Whatever may be our duties to the natives,— 
and they are difficult and grave,—they.can none of them be 
adequately discharged while the Maoris continue to be half 
exempted from the duties of subjects though claiming all the 
rights of favoured dependents or spoiled protegés. 

It is a characteristic and honourable feature of British 
colonisation, that wherever we go we take with us a body of 
independent and disinterested clergy or missionaries, who no 
sooner arrive on a foreign shore than they identify themselves 
with the interests and wishes of the natives whether civilised 
or savage, and who would almost rather give up the ties of race 
and kindred than surrender that influence over the natives 
for spiritual purposes, whjch only a constant bias to their in- 
terests in secular disputes will give. Accordingly, whether it 
be in Africa or India or New Zealand, the views of the English 
settlers are sure tu be balanced, and often strenuously opposed, 
| eo Rammed tena Mates brake eR irt Mae EI © the views of the English missionaries, who invariably 
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detect with the acuteness of an advocate the first symptoms of 

| selfish and greedy aggression on native rights, and by strong 
representations to both the local and Imperial Governments 
antees. of safety and redress. This is as it 

should be. Nor is the loeal Government either in our colo- 
nies or in India usually i tent to hold the scales of 
justice even, between the pushing self-interest of the settlers, 
and the conservative jealousy of the natives and their 
spiritual friends. For spiritual friends are not always wise, 
but sometimes very foolish. They do not invariably see 
that.a strong Civil Government is the only school in which a 
due value for Christian morality can be learned. The mis- 
sionaries, in their eagerness to win the love and confidence 
of their expected converts, are too apt to adapt themselves to 
those notions of natoral right and traditional privileges which 
they find prevalent among their clients,—and, once having 
done so; to fall into the habit of regarding all conflicting 
views as the offepring of selfish cupidity or restless ambition. 

We are sincerely afraid that the Bishop of New Zealand 
and his clergy have fallen inte this grave mistake. No oue 
can fera moment deny their noble aad disinterested devotion 
to their great task. They have identified themselves 
absolutely with Maori views of hereditary and tribal 
right. They have become all things to the Maoris to save 
Maori souls. But they forget that a strict political discipline 
may be, and as far as experience goes always has been, an 
essential condition of any deep moral or religious impres- 
sion. It is quite probable, even from the clerical point of 
view, that till the Maoris have learnt to live uader an equal, 
i ial, and strictly-enforced law, they will not even be 
able to apprehend the fall force of the deeper lessons the 
missionaries: have to teach them. It is certain that, unless 
they doso, they can never be peaceable neighbours to the 
Engiish settlers, whom they will regard, and by whom they 
will be regarded, as natural and necessary foes. Mr Rich- 
mond, the Prime Minister of the Colonial Government, in a 
masterly memorandum on the Bishop of New Zealand's 
policy, has drawn the followimg striking picture of the 
actual relation between the settlers and the Maoris :-— 

Perhaps those only who have: lived as settlers surrounded by a 
Maori population are abie to realise the intensity which the desire 
expressed by these addresses [for the extension of a firm civil Go- 
vernment to the native districts} can attain amongst Englishmen so 
situated. In his intercourse with the natives the colonist is ex- 
— to daily provecations. His cattle, for example, stray from 

is paddock ; he follows them to a neighbouring Pa, and is com- 
to redeem them by an exorbitant payment. In the course 
of the altercation a musket is, » pointed at him, or a toma- 
hawk flourished over his head. On the other hand, should he 
try the experiment of driving native cattle to the public pound for 
s on his cultivations, a strong party of Maoris, with loaded 
muskets, breaks down the and rescues them. He has to 
maintain party fences without contribution from his Maori 
neighbour. Herds of native pigs break through to his crops. 
The dogs of the Pa worry his sheep. To save his own farm he has 
to pay for the extirpation of thistles on the neighbouring native 
land, hundreds of thousands of acres of which lie waste, and 
worse than useless, around his homestead. Redress in the Courts 
of Law is not to be obtained because it would be dangerous to the 
peace of the country to enforce the judgment. On the other hand, 
natives freely avail themselves of their legal remedies against Eu- 
ropeans. At the present time a trader lies in Auckland gaol, 
under arrest for debt at the suit of a native chief. About a year 
ago this same had a judgment for a large amount 
against the native who has now imprisoned him, which he was of 
course unable to enforce by execution......... 

There is a reverse to the picture which has been drawn of the 
wrongs of the settlers. Much might be said of frauds practised by 
European traders, of wanton insults offered to natives by the 
lower class of settlers, and of other inconveniences which have 
followed from the settlement of the country. Nor would it be wise 
to expect that an uncivilised people should at once conform to the 
usages of strangers who have come to plant settlements amongst 
them. But freely admitting the whole of what may be said on 
these points, it is still true that the strong desire of the colonists 
for the thorough establishment of British authority is natural and 
laudable, and that its fulfilment, if attained by no violation of the 
laws.of humanity and justice, will comduce to the benefit of both 
Europeans and natives. 

Now the relations between the Maoris and the English 
settlers here depicted, is one whith cannot and ought not 
to last. When the Bishopof New Zealand asserts, as he does, 
that “‘ this colony was avowedly formed, not for the acquisition 
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is a-conflict between the two ends which he ought to be 

loth to admit. If he means that the British Government wag 
founded in great measure to control the selfishness of English 
settlers disposed to take from prior native ooeupante Tana 
which they cultivated, or which they claimed the right to 
cultivate, he is of course quite right. But if he means, 
and this is the only practical application of his argument,— 
that the British Government was established to protect 
the natives in every act of opposition on which any of them 
may embark to the cultivation of really waste lands by the 
English settlers, after a fair and voluntary sale by the natives 
individually entitled to these lands,—then we say he pro. 
claims a principle of necessary and internecine war between 
the British colonists and the Maori race. 

The Governor of New Zealand has adopted in this matter 
the only wise and just course. While he has been the-con. 
sistent friend of native rights, he has firmly resisted the ex- 
travagant claims put forth by the missionary party and the 
native chiefs. e whole mass of evidence shows that the 
true issue in New Zealand lies between reducing the native 
territorial rights to defined and reasonable limits;—or con- 
ceding to a few chiefs the fall power to keep vast and fertile 
districts absolutely and etually waste, merely for the 
sake of barring out the British settler. We say with the 
strongest conviction, that this is a dangerous, false, and 
utterly unprincipled concession to the spirit of savage 
monopoly, ‘There are limits within which we must con- 
fine such pretensions as these. The Maoris have every 
claim upon us for considerate and scrupulous treatment, 
Where they really oceupy or cultivate, their title ought to 
be as assured as our own to the Jand which we have fairly 
purchased. Even where they do not, but have any colour- 
able claim to the land, we ought to respect it. But where the 
actual and recognised owners are willing to sell, and do sell 
such tracts of waste land to British settlers,—and a Maori 
chief forbids the transfer, solely for the purpose of preventing 
the approach of British civilisation to the strongholds of 
Maori barbarism,—we say that he is not the true friend of 
Christianity who would sustain the Maori veto. The Bishop 
of New Zealand is guilty of a grave error, if not of something 
worse than an error. Singular as are his merits as a mis- 
sionary, Colonel Gore Browne is at present a far truer friend 
to the Maori than he. 








THE PROPOSED REPUBLICAN TARIFF IN THE 
NORTHERN STATES. 
Tue Republican party in the United States are pursuing a 
very blind policy in pushing, at such a time as the present, 
an exceedingly irritating and complicated tariff through the 
Legislature. It seems, so far as we can judge by the state- 
ments of their leaders, that while they are willing to saeri- 
fice their cherished principles to any proposition which, like 
Mr Crittenden’s, holds out some faint hope of an ignominious 
reconciliation with the South, they are by no means willing 
to lose the opportunity which the withdrawal of the Southern 
Senators affords to enact a most odious tariff. They will not 
object to divide the Territories with the Slave States, share 
and share alike,—but they seize their opportunity while they 
have it to lay on protective or probibitive duties. Appear- 
ances may belie them, but it would seem as if, finding them- 
selves compelled to sacrifice their consciences, they were 
anxious to indemnify themselves by hastily snatching an 
advantage in taxation. The course is, we believe, as foolish 
as it is blind. There is no need of fresh barriers 
between the South and North besides those which a 
Slavery policy has reared. If ever there were a time when 
the Northern States should keep themselves above the susp 
cion of interested or selfish motives, it is just now when all 
foreign nations are feeling for their wrongs, and wishing 
them success in the endeavour to restore authority and order. 
And this is the time they choose to justify the Slave States 
in their secession,—so far as any economical measure can 
justify it,—by publishing their intention to return to the 
selfish and ruinous policy which drove South Carolina into 
rebellion in 1832, and has been a constant source of dissen- 
sion between the North and the South. We believe that Mr 
Lincoln and Mr Hamlin, the incoming President and Vice- 


“ of ter:itory by the English race, but for the protection of the President, are by no means favourable to the excessively re- 


“* New Zralanders,” he virtually expresses his belief that there | strictive policy which a certain section of the Republican 
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y are now bent on introducing. Perhaps it is the fear of 
a firmer though more friendly Executive which is hastening the 
steps of the Protectionists. Mr Buchanan will scarcely veto 
a measure in the last days of his admimistration which is so 
likely to discredit his opponents.as Mr Morrill’s tariff. 

This tariff, which, after passing the House of Represen- 
tatives, went up to the Senate, was read twice and referred 
to the Committee on Finance, has been by that Committee 
amended and reported to the Senate in a form now before us. 
It seems to be generally expected that in this shape it will 

the Senate; and be accepted, in this or some slightly 
modified form, by the House of Representatives. 


The tariff is indeed one of that kind over which the rival 
Southern Confederation may well exult. It is intended as 
a stimulus or spur to Northern trade,—but it will be indeed 
less a. spur than a drag, a constant and clumsy encumbrance 
certain to-trip up and wound and delay the wearers. Itisa 
retrogression far beyond the tariff of 1846, for it is as 
bad as that tariff in the rate of doty ‘fixed, and far 
worse in the complexity of the rules applied for 
ascertaining those duties,—a point which we need not 

say is up to a certain limit even more important than 
the rate of duty itself. The general character of the 
change from the tariff of 1846 to the greatly improved 
tariff of 1857 was this, that 30*per cent. ad valorem taxes in 
the tariff of 1846 became 24 per cent. ad valorem taxes in 
1857, while the 24 per cent. taxes of 1846 became 19 per 
cent. in 1857. This was the general nature of the reform of 
1857. Mr Morrill’s tariff would be comparatively innocent 
if itvreverted to the tariff of 1846. It does what is much 
woree ; it complicates the comparatively simple system of 
1846 so as ‘to raise an infinity of diffieult questions and 
disputes on the taxation of any cargo which is shipped to the 
North American ports. Specific duties are no doubt generally 
preferable as an instrument of taxation to ad valorem 
duties; but nothing can be worse than an extremely com- 
plicated mixture of the two systems of specific and ad valorem 
duties; and such @ mixture is proposed in the present Bill. 
We subjoin a table of the changes in the duties on some of 
the more important articles between 1846 and 1857, with 


the proposed alterations of the present Bill. 
1846, 1867. 
Ad valorem. 


—— cent. —- cent. Proposed Tariff 1861. 
24 








cent per square yard ; re eee 


Apparel and clothing ...... 3 
SPUN chnscesccccccccccescesecece. 100 «» 80 ... 1 dollar pergailon. 
Caps, gloves, and stockings 
CORON, ..00ccreesnocesrereee 20 ... 15 w. 30 

Cape, gloves, and stockings, 

SIE Shcstonssochesccnsnececsen 30 ... 24 80 
Be icvecccennccsninsconescence 30... 24 ... 30 per cent., or 20, 30, 4, 50 cents per 

square yard according to price. 

Siltibnpddendhapisinsdcdasiconcses 80 ... 24 ... 50 cents to a dollar per ton. 

5 ... 1to2centsperib, or 25 percent. ud val. 
ditto eitto aitto 
aitto ditto ditto 
ditto ditto ditto 


2 90 
- 25 and 80, or 1, 2, 3, 4 cents per square 
yard according to number of threads 
in aquare inch. 
30 


ww. 30 

- 30 

- 20 
«-» 15 dollars per ten. 
5 ... 25-20 and 1 and 2 cents per lb. 

+. 15 dollars a ton. 

. 2 eente per lb, or 25 percent. ad val. 
oe ditto ditto ditto 

+ lcent. and 1} cent. per Ib, 
eos ditto ditto 

. 25 to80 percent. 

ditto 


ae 3 and 9 cents per Ib. 
- 12 cents a ib, and in addition 20 or 25 
per cent. ad val. 
Woollen.and worsted-yarn 25 19 ... 20-25 per cent. ad val. 

But this comparison gives in reality no conception of the 
extreme complexity and minuteness of the proposed tariff, since 
it is impossible to express in any column of figures the variety 
of different duties provided for different cases. Asan example, 
We give the provisions with respect to cottons, by no means 
the most elaborate of the sections :— 

Sec. 14. And be it further enacted, That from and after the day 
and year aforesaid, there shall be levied, collected, and paid, onthe 
importation of the articles hereinafter mentioned, the following 
duties, that is to say: First, On all manufactures of cotton not 
bleached, coloured, stained, painted, or printed, and not exceedin 
one hundred threads to the square inch, counting the a “aa 
filling, and exceeding in weight five ounces per s ard, one 
flike dea deseription, 








not exceeding one hundred and forty threads ‘to 
tare emer neat 
of like jon exceeding one hundred and forty : and 
not casein two hundred threads to the square : counting the 
roagensiae » three cents per oqure J yard; on like goods ex- 


o hundred threads to the s uare i neh, counting the warp 
and filling, four cents per square = — embraced in 
the foregoing schedules, if ‘blea shall be levied, col- 


lected, and paid, an additional —_ oaaes 
square yard; and if printed, pain tod, coloured, or stained, there 
shall be levied, collected, and a a ‘duty of ten per centum ad 
valorem in addition to the rates af duty provided in the 
foregoing schedules: Provided, That upon all plain woven 
cotton goods not included in the foregoing 
upon cotton goods of every description, the value of 
shall exceed sixteen cents per square yard, there shall 
levied, collected, and paid, a duty of twenty-five per centum 
ad valorem : And provided further, That no eotton goods . having 
more than two hundred threads to the square ineh, containing the 
warp and filling, shall be admitted at a less rate of duty than is 
ee for goods which are of that number of threads. Seeond, 
1 and other thread of cotton thirty per centum ad valorem. 
te , On shirts and drawers, wove or made on frames, composed 
wholly of cotton, and cotton velvet, twenty-five «per centum ad 
valorem; and on all manufactures composed ;wholly of cotton, 
bleached, unbleached, printed, painted, or yen not otherwise pro- 
vided for, thirty per centum ad valorem. Fourth, On all aioe or 
bleached linens, ducks, canvas paddings, cot bottom canvas, burlaps, 
drills, coatings, brown Hollands, blay linens, damaske, on crash, 
huckabacks, handkerchiefs, lawns, or other manufactures of flax, 
jute, or hemp, or of which flax, jute, or hemp-shall'be the coms 
ponent material of chief value, being of the value.of thirty cents 
and under per square yard, twenty-five per centum.ad valorem; 
valued above thirty cents per square yard, thirty per centum ad 
valorem ; on flax or linen iloesta rit and thread, and all 
other manufactures of flax, or of which flax shall be the com:: 
ponent material of chief value, and not otherwise provided for, 
thirty per centum ad valorem. 

When we add to complications such as these that it is pro- 
posed so far to do away with the bonding system as to oblige 
all goods to pay duty within 90 days.of warehousing, and to 
give drawback on none which are not withdrawn for exporta- 
tion within six months, we think we may say that the 
Legislature of the United States has never proposed to strike 
a@ more deadly and wanton blow at North American com- 
merce than in this measure now before it. . We are:-happy 
to know that many thorough Republicans are utterly opposed 
to it. 


te 





“ MANIFEST DESTINY ” OF CANADA. 
THE discussions in the Northern States of ‘the American 
Union, while they seem to. show every day:more clearly the 
hopelessness of any reconciliation between Nerth.and Sonth, 
have brought prominently forward one political.issue on which 
it seems not unlikely that the Demoeraticand Republican 
parties will combine. ‘“ Manifest Destiny,” whehas hitherto 
turned her eyes Southward, now wheels round and gazes 
in the opposite direction ; and .as she looks :the: boundary 
line of the Ashburton Treaty disappears fromthe map. The 
annexation of Canada is spoken of in ‘the Democratic 
organs of the North as the only proper equivalent forthe 
less of political importance caused iby the ‘Southern \seees? 
sion. “ The territory which the Canadians:hold,” says the 
New York Herald, “ is. about. 350,000 square. miles. It 
«¢ would, therefore, make thirteen Sovereign States, averaging 
‘in area thirteen States of the Northern:Confederacy. Sach 
‘Sa prize is not to be lost..........Now ‘that ‘the: Confederacy 
“ isto beshorn of more than ‘halfits strength in territory, and 
‘‘ more than a third of its population, it is meeessary'to re- 
‘‘ pair the loss, elee we would sink to.a:third or fourth-rate 
“Power. By peaceable means or foree, therefore, ‘Canada 
“¢ must be annexed.” Now the policy of swelling the free 
States by the accession of the Canadas and British Columbia 
was expressly foreshadowed by Mr Seward last autumn in 
his great Presidential canvass, and now that the Republi-. 
cans are on the look-out for some means of healing :the 
breach with their Democratic opponents, it is not pro- 
bable that the Republican leaders will in any way 
discountenance the agitation for “redressing the. disturbed 
‘‘balance of power” in this way. Even the Democratic 
organs admit that the Southern Confederacy “ aspires to 
‘the early absorption of Mexico, Central America, and 
“the island of Cuba.’ The more clearly they see :in' the 
Secession movement a premeditated scheme for carrying 
Southern empire down to the Isthmus and for abserb- 
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ing the West India islands, the more anxiously do the 
States of the Northern Confederation scan the area within 
which alone they can hope to expand. ‘Lhe annexation of 
the Canadas will be a question of daily increasing interest in 
the Northern States, as the power of the South is consoli- 
dated. The Democrats, with that passion for dominion 
which has never in any era of the world’s history taken so un- 
scrupulous or impudent a form, will identify themselves with 
the step. The Republicans, though far more scrupulous and 
modest in their party-aims, yet as in some sense the authors of 
the disruption which has so clipped the power of the Union, and 
as having themselves first pointed to this equivalent for the 
growing power of the South, can scarcely help lending their 
influence, more or less, to this movement. ‘The sooner, 
therefore, we consider the attitude that England ought de- 
liberately to assume, the more consistent and dignified our 
policy will be. 

It seems to us clear that we should take our stand on the 
policy indicated long ago by Lord Derby (then Lord Stanley) 
and Sir Robert Peel, that if the people of the Canadas uni- 
versally’ wish to throw off the yoke of England and annex 
themselves to the United States, no obstacle will be inter- 
posed on fhe part of Great Britain. To us Canada is, from 
a military point of view, expensive; and to defend for her so 
long a frontier line is no little responsibility in case of war 
with the United States. And even if this were not so, to 
keep down a vast and populous dependency, anxious to re- 
volt, on the other side of the Atlantic,.is a policy on which 
we are not likely to embark twice. Moreover, we sincerely 
believe that this is the policy which is most likely to re- 
tain for England the affection of the Canadas. The political 
jealousy of anything like interference in all independent 
dependencies, if we may be excused the expression, is na- 
| turally very great. And the least symptom of any wish on 
the part of England to coerce the political movements of 
Canada would immediately engender a feeling of disloyalty, 
however loyal the previous temper of the population. 

And if we refrain from anything like menace or coercion 
in the matter, contenting ourselves with simply defending 
Canada against any aggressive movemest of the American 
States, we do not think the people of that country will be 
disposed to listen to the voice of the Democratic charmers, 
“ charm they ever so wisely,” It istrue that with the oblite- 
ration of slavery from the institutions of the Northern Con- 
federation, by far the greatest obstacle to the Union will have 
been removed. But though the institution of slavery would 
have kept an impassable barrier between the people of the 
American Union and of the British depgndency,—there are 
other, not indeed so great, but very serious objections to an 
amalgamation, which we do not think the Canadians will be 
disposed to surmount if they feel absolutely free to act exactly 
as they please. If, as our New York contemporary tells us, 
the Canadians have long been ‘‘ panting for more freedom 
“ than they can enjoy under British rule,” we do not think 
it very likely that they will look to find it in the Ameri- 
can Union. The protectionist policy which the Northern 
States are now so madly adopting is unfortunately not likely 
to deter Canada, as her own Legislature has embarked in the 
same course. But the result of the union with the United 
States would be the partition of Canada into a number of 
“ Sovereign” States, as they are called, each with the complete 
direction of its own policy in all matters except those of 
which the Federal authority in Washington takes account. 
Lower Canada would be permitted to be as intolerantly Roman 
Catholic 2s it chose, Upper Canada as intolerantly Orange. 
The result of this removal of the tempering influence of a Cen- 
tral Government empowered to deal with all subjects of public 
importance would soon be felt in a fatal localisation of petty 
tyrannies. The truth is, that the partition of powers between 
Federal and State authorities does not work well for the 
interests of true freedom. The State appears to be much too 
smail a unit for the good use of sovereign power. The petty 
tendencies of place and prejudice exercise too large an iaflu- 
ence. The Federal Union onght to exercise many of the powers 
which the State really possesses. And this the Canadians 
can scarcely help seeing. They will not envy the States of 
America that so-called liberty which consists in enthroning 
the popular opinion of a very confined district, and investing 


it with sovereign power over all the most important depart- 
ments of human life. 
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Agriculture, 


AGRICULTURAL STATISTIQS, 
CROPS OF 1860—1861. 

Tuer has seldom been a period when an accurate account of the 
data on which agricultural calculations are founded can prove more 
useful than the present. After more than a year, during which 
the weather has been continuously unfavourable to the farmer 
in a degree unexampled in the present century, all who are 
directly interested as owners or occupiers of land can scarcely re. 
frain from asking themselves ‘‘ What is our actual position? what 
is the prospect of our immediate future ?” 

The public in general, as well as the trading sections of the 
community, too, are scarcely less interested in knowiug what are 
the available resources of this country for feeding the people, 

We have before us two statistical|documents of great value in re- 
lation to this subject. One, the repult of Government action, ie, 
“The Agriculturak Statistics of Ireland forthe Year 1860,” collected 
under the superintendence of the Registrar-General, and presented 
to Parliament by Her Majesty's command ; the other, an estimate 
of ‘*The Crops of 1860” in England, founded on data obtained 
by private enterprise and inquiry, the results of which in a com. 
pendious form constitute a supplement to the Mark Lane Ezpress, 
Aided by these documents, a tolerably accurate view of the actual 
produce of the past year in England and Ireland may be formed, 
while a glimpse of the probable produce of the current year may 
be obtained. 

In Ireland there was a @ecrease of land under crops in- 
cluding meadows in the year 1859 as compared with the 
preceding year, there wes also a decrease of fallow and uncro 
arable land, and of bog and waste, the increase consisting 
of equivalent quantities of grass or pasture, and woods and 
plantations. 

In 1860 there was a total increase of land under crops of 105,365 
acres, which consisted of meadow and clover, there being a decrease 
of the land under cereal, green, and flax crops. Of the cereal crops, 
wheat and barley increased, while of the area under oats, bere and 
rye, and beans and peas, there was a diminution, the greatest being 
in oats, of which 21,278 acres less were grown in Ireland in 1860 
than in 1859. Taking the period from 1854 to 1860, there has 
been a considerably decreased acreage of all the cereal crops, and 
there has been an increase of flax and of meadow and clover, 
The were difference of acreage of the two periods does not afford || 
much indication of the progress of agriculture in Ireland, save 
that the necessary tendency towards pastoral husbandry created 
by-the moisture of the climate evidently exercises a predominant 
influence. 

Of live stock, horses have decreased in 1860 as compared with 
1859 by 8,137, though taking the five years from 1855 to 1860 
horse stock shows an increase of 64,651. In cattle the decrease 
of the year in 1860 amounts to 216,863, while between 1855 and 
1860 the increase is no more than 34,835. Sheep have decreased || 
by 54,958 in the year, and by 64,496 in the five years. Of pigs 
there is an increase by 2,879 in the year, and by 90,985 in the five 
years. The total decrease in the value of all kinds of live stock || 
from 1859 to 1860 amounts to 1,528,3607. Ontheotherhand, thefive 
years’ comparison shows an increased total value of 786,4211. The 
searcity and high price of hay and other crops of 1859 will account 
for the decrease of live stock, and the Registrar-General considers || 
it ‘* satisfactory to find that the decrease in cattle and sheep is not 
so great as might have been expected, when the extraordin 
prices of hay and all feeding for farm stock are taken into account.’ || 

We find a recurrence tothe subject of weeds which has marked || 
every report from Ireland, the evils of which seem to be un- |} 
diminished. This, from the state of the weather during the past 
year, might have been expected. There are few farms in England || 
so clean as usual, and not a few are in a wretched state. The}! 
Registrar refers to a bill to provide for the destruction of weeds 
in Ireland, introduced into Parliament last session by Sir W. 
Somerville and Mr Bellew, which he hopes may pass into a law in | 
the present year. That bill contains provisions we should think || 
rather stringent in England; but. possibly it may be useful or 
even necessary in Ireland. Thus, by Section 2, occupiers who may 
have reason to apprehend injury from the seeds of weeds growing 
on adjoining land, may serve a notice on the owner of the land re- 
quiring him to cut down and destroy the weeds. Neglect to 
attend to such notice subjects the weed grower to a penalty of 5! || 
in the first instance, and to a double penalty on a second notice. | 
That proving ineffectual, an order to cut and destroy the offending 
weeds is to be obtained from justices at petty sessions, when, 1 | 
addition to first and second penalties, the expenses are to be paid |) 
by the offender. ‘The injured occupier is to receive the penalties || 
levied on his slovenly neighbour. It offers a somewhat odd view ! 
of the husbandry of a country to find that such provisions are eveD | 
suggested. Would it not rather appear from the great prevalence |) 
of weeds on tillage land, that in the climate of Ireland it may be 4 || 
pertinently asked now as it was in 1776 when Arthur Young || 
wrote :— Ought you to turn some of the finest pastures in the || 
world into the most execrable tillage that is to be found on the 
face of the globe ?”’ 
Potatoes are increasing, 
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as are in Ireland, such an increase must constantly be looked 
for. The emigrants from Ireland increased in 1860 by 2,776 persons. 
Turning now to the privately collected statistics for England, we 
find very various reports as to the crops grown last year with re- 
ference to quantity, but, with scarcel ~~ exception, the quality of 
all grain is stated to be inferior. The Buckingham “ accounts of 
the wheat crop agree in stating it to be an average in quantity, 
but secured in very bad con tion.” Oats are a fair crop, and 
erally got in in good condition. In Cambridgeshire, which 
comprises a good deal of light land, some wheat crops are reported 
as very good, while others speak of only two or three quarters to 
esa Cheshire, in, there is a fair quantity of wheat, but the 
uality and condition are bad. In Devonshire, the deficiency of 
wheat, both in quantity and weight, is stated to be very great. 

In Durham, the wheat crop is so bad as in many places to be 
almost useless. In Gloucestershire, the wheat varies from very 
bad to very good; the other grains were an average, but got in 
badly. In Lincolnshire, the yield of the. wheat was deficient *+ and 
from 1} to 2 stones per bushel under the average weight.” ‘These 
may be taken as samples. ‘Though from most counties one or two of 
the accounts sent in report the crops as good or of average quantity, 
though the greater number of accounts from the same county 
report deficiency in quantity and weight. But, perhaps, the most 
important fact shown by the Mark Lane Express returns is, that the 


THE ECONOMIST. 


janioas of land sown with wheat during the late autumn is serionsly | 


eficient. After the frost the land remained for a time in but mode- 
rate condition for wheat sowing where it had previously been pre- 

ared for that purpose, but much land which ought to have come 
in for wheat this year had not been ploughed, and during the past 
week we have had a constant recurrence of rainy nights or days which 
remind us somewhat unpleasantly of the season of 1860. Ina few 
of the light land counties nearly the usual breadth of wheat has 
been sown. This is the case in Norfolk, where, under the preva- 
lent four-course system, wheat could be drilled or dibbled on the 
clover leys, when the fallow and root land could not be touched. 
So in Hertfordshire, for the most part a light land county, ‘‘ nearly 
the usual breadth has been sown with wheat, but some of it was 


very wet.” 

“Tn Kent, to the 1st of January, from one-third to one-half less 
than the usual breadth of autumn wheat has been sown, but a dry 
February, it was hoped, would enable a good deal of spring wheat 
tobe sown. In Wiltshire, wheat sowing has been effected better 
than in most other counties, the light land having been sown in 
“tolerable order.” The heavy lands were both wet and foul. In 
Suffolk and Surrey, on the light lands about the usual quantity of 
wheat has been sown. In the greater number of counties, however, 
the reverse is the case. Thus, in Leicestershire, ‘the breadth ot 
winter wheat sown is from half to one-third less than usual, the land 
being generally foul with weeds and wet.” In Lincolnshire, “+ from 
one-third to two-thirds of the usual breadth still to be put in.” 
In Northamptonshire, ‘‘ from one-third to one-half the land intended 
for winter wheat not yet sown.” In Northumberland, “in the 
neighbourhood of Berwick-upon-Tweed and Coldstream no wheat 

| has yet been sown, but in other parts more or less has been put 
in in fair condition on the fallows. In Nottinghamshire, the sandy 
soils have been sown as usual, and about one-half only of the 
strong lands was sown with wheat. In Lancashire, a considerable 
breadth of wheat remains unsown, and the same may be said, in 
somewhat differing proportions, of Warwickshire, Westmorland, 
Yorkshire, Worcestershire, Somersetshire, Huntingdonshire, 

| Hampshire, Essex, Durham, Devonshire, Derbyshire, Cheshire, 
Cambridgeshire, Cumberland, Bedfordshire, and Berkshire. In 
many districts some of the wheat sown is stated to have been put 
in in bad condition, and in some places the slugs are stated to 
have done much mischief. It is certain great efforts will be. made 
to sow spring wheat during this and next month, and should the 
weather prove dry there may be a good deal of the deficiency in 
autumn wheat compensated for. It is generally agreed that at 
present the deficiency of autumn and winter wheat sown is as 
great as that of the untoward season of 1852-53. 


_ Turnips are better, especially on the light soils, than was at one 
time expected, and they have been less injured by the frost than 
it was feared they would be, but the mangold wurzel crops have 
almost universally turned out to be smaller than the worst anticipa- 
tions of farmers suggested. Sun anda fairamount of dry weather 
seem to be quite essential to a good crop of mangold. 
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COMMERCIAL LITERATURE. 


Tue Hanxp-Boox or INvestuents. Cassell, Petter, and Galpin. 

HE purpose of the present little book is to explain in a concise 
manner the character of the different securities offering to the 
_— for investment, comprising the ‘National Debt, Bank Stock, 

ast India Government Securities, Railways (British and Foreign), 
Colonial Government Securities, American Securities, Foreign 
Stock, Mines, Joint Stock Banks, Insurance Companies, Docks, 





Canals, Water Works, House Property, Mortgages, &c. The ! he refers; but, considering how much the interest of the book 
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statistics, when given, ap to us very accurately given. Of 
course it cannot be penal’ in so venil volume a Sis to give 
more than an outline, but as this work, like..most of Cassell’s 
publications, is destined to go through many editions, we’ think in 
giving an account of the various foreign funds, it would be as well to 
state with their amount the securities on which they are based, leaving 
the investor to form his own judgment as to whether they are likely 
to prove eligible or otherwise. A very faithful account, however, 
is given of the manner in which the various Governments have 
fulfilled their engagements. Again, in giving an account of the 
Bank of England Charter, it is stated ‘the Bank is now incor- 
porated under the Charter of 1844, which was granted for 10 years, 
and which has since been renewed.” It would be well to state on what 
terms it has been renewed, for we were not aware that it had been 
renewed absolutely. It is, we believe, terminable at a certain given 
notice at the option of the Government. We point out these little 
omissions because they are easily rectified. Also in giving the names 
of the various American Railway Securities, the amounts of the 
various issues of bonds are not stated, neither are the amounts of the 
various Colonial Government Securities. The chapters on House 
Property and Mortgages are very excellently and clearly written, 
and will be of great value to those who are about to invest in this 
description of pruperty. 





TaBie or Exports or Pratn Corrons AND YARNS FROM LonDoN, 
LIVERPOOL, AND THE CLypE, To Catcurra, Bomnay, Hone 
Kone, AND SHanGuat, for the Years 1853 to 1860: inclusive. 
By S. Menpex. Printed by J. Collins and Co., 76 King 
street, Manchester. 

We have received another of those useful tables compiled by 

Mr Mendel, in which he shows the number of yards of plain 

cottons and pounds of yarns that have been exported every month 

to the places above enumerated from 1853 to 1860. ' 
The totals for each vear will be interesting to our readers, and 
we may express our hearty approval of the form, manner, and 
accuracy with which these tubles are compiled. 
Pia Corrons. 


Calcutta. 

1860, 1859. 1858, 1857, 1856, 1855. 1854. 1853, 
vards, yards, yords, yards. yards, yards, yards. yards. 
865232911..459722963..377847 580..200705512..246727306..244351729..2476B80182..147983814 
Bombay. 
209238779..265567788,.221823804..111516757..112990826..117343682 .170847939,.112769535. 

ng Kong. 
70728201.. 54113697., 31162395.. 15675304.. 41334380.. 19081042.. 22909091... 22531650 
Shanghai. 
109970231..108536115.. 80580161.. 89658245.. 63415347.. 50434748.. 10046080.. 71108851 
YARNS. 
Calcutta. 


lbs lbs Ibs lbs Ibs lbs lbs lbs 
16392451.. 20019485.. 18845480.. 10688803.. 15104657.. 16901310,, 15522607.. 15259037, 
Bombay. 


4076212., 12896875.. 8636617.. 2835644. 4507870.. 7426529.. 7668093... 7760960 
Hong Kong. 
7536612.. 9565261... 5126900.. 3270696. 5215855.. 3129932.. 3592769.. 5991253 
Shanghai. 
18000.. 55100.. 274400. ooo 34300. 50000. 68000 





Tue Post Orrice Lonpon Susursan Directory. 
Kelly and:Co. 

Tuis is a convenient directory, but puzzling in one respect. The 
book is divided entirely into ‘‘ Northern” and ** Southern,”—and 
we, of course, imagine that all containing the letter N are in the 
former part, all containing the letter S in the latter. But it turns 
out to be a division of the suburban districts which lie North and 
South of the Thames; so that while Ham, Kingston, &c. (all of 
which are in the S.W. district), are put in the Southern half,— 
Hampton, Teddington, Twickenham, &c. (which are also in the 
S.W. district), appear in the Northern half. 





Tom's Aumanac AND Orrictan Direcrory or THE UNITED 
Kinepom or Great AN» IRELAND For THE YEAR 1861. 
Thom, Dublin. Longman, London. 

Tas valuable Irish directory includes a vast mass of facts 

which Englishmen are as likely to need access to, as Irishmen. 

It has a full Directory to the Houses of Lords and Commons, 

embodying the latest changes; a Civil Service Directory for 

England as well as Ireland, with a complete Index ; ‘* Statistics of 

Foreign States, Population, and Revenue,” as well as mueh other 

valuable information ; a full Irish Directory, and a Post Office 

Dublin City and County Directory. 


GENERAL LITERATURE. 





AND CopEN- 
London: 


A Reswence 1x Jutnanp, THE Danisu ISLES, 
HAGEN. By Horace Marryat. In Two Volumes. 
John Murray, Albemarle street. 1860. ; 

Tus is a very entertaining book. Mr Marryat (who describes 

himself as ‘‘own brother to Snarley Yow”) is one of the small 

number of travellers who go abroad for the simple purpose of 
enjoying the sight of a foreign country, without any arriére pensée, 
statistical or political. He seems to be thoroughly saturated with 

Danish history, biography, and legend,—so much so, that he 

scarcely makes sufficient allowance for the possible ignorance of 

his readers as to the order in which his numerous Frederics, 

Christians, and Valdemars succeeded eachother. He is, indeed, 

wise enough to append the dates of almost every event to which 















depends on the: interconnection of these dates, and on a clear 


ing’ of the ive identities of the many widely 
different ‘characters who bear the same name, we think that 
Mi Marryat should. have conferred upon us a table of the Danish 


with the chief celebrities who flourished in each reign. 
Should'the book-reach a second edition, this might yet be added. 
‘The mass of anecdotes, historical and | y, with which the 
work abounds, would then form a sort of introduction to the 
history of Denmark. 

Some of the most interesting of these anecdotes, to English 
readers, are those which relate to the intermingling of Damsh and 
The invading Dane of 


i 


King Alfred's days, known to us as Guthrum, here as 
™ Sr Gene the Old,” a patri monarch of high renown, who 
first united’ the provinces of Jutland under one sceptre. His 


Queen, Thyre; was “one of the favourite heroines of early 
Scandinavian’ history.” Mr at gives a wood-cut of a 
curious sepulchral'stone at Jellinge, ‘‘ 11 feet high, a huge block 
of granite, triangular and misshapen,” which was erected to the 
memory of King’Gorm and his Queen by their eon, King Harald 
Biue-tooth, and’ which is carved over with Runic inscriptions. 

You must gaze at this stone for some minutes, constantly changing 
your position, until the eye becomes accustomed, and will be able to 
unravel the wiid'serpent decorations which trail over the surface, aad you 
will then distinguish among its coils.a-rude figure of a man surmounted 
by @ glory or nimbus (the points of the cross are plainly visible) —an 
uncouth and the earliest representation of the figure of our Lord extant 
in the North of Europe. The inscription may be translated thus :— 
“King. Harald caused these hois to be made to his father Gorm and his 
mother Thyre, the same Harald who acquired all Denmark and Norway, 
Christianity as well”’ (that is, caused his people to be baptized).—(Vol. 
I 70-1.) 

: traditional lore which connects England with Denmark is 
often of a more agreeable character than the purely historical 
events. How strong a hold the early legends still keep on the 
— affections of the Danes is pleasingly illustrated by the 
ollowing anecdote. We should premise that “ Havelock the 
Dane” was a really heroic and generous prince, who, saved in 
childhood: by a. faithful servant from the vengeance of a Danish 
usurper, was brought up incognito in England, where he ultimately 
married the Princess Royal and came into possession of the English 
crown. 

We were talking over the English names, of which so many are to be 
met with in Denmark, when a lady, who devotes herself to teaching in 
the poor schools of Copenhagen, told us of ‘he intense interest taken by 
the school children:during the Indian war, in the fortunes of Sir Henry 
Havelock, our British The morning the news of his death 
arrived, she found the whole of her school dissolved in tears, weeping 
their very hearts out, for they looked upon him as their own countryman 
—the very Havelock the Dane of the popular ballad—the lapse of nine 
or ten centuries being nothing to an infant mind. Sir Henry was more 
grieved over by the children of Denmark from this early nursery associa- 
tion thee by these of the British Empire. The story of Havelock is by 
the earliest French poet known, Geoffroi Ganier, 1147, and styled Le Lai 
@Avalok.—(Vol. 2, p. 205.) 

Besides names of persons, many names of places also are 
curiously identical in Denmark and England :— 

Long and dreary was the way—sometimes catching a glimpse of the 
Mos-So on the hill top—till we arrived at the ancient but tumbledown 
church of Dover. We are all smong the Cinque Portsto-day. Further 
om the jeft lies Rye. Sandwig—in ancient times written ‘“ wich”—lies 
by the sea-coast. Stramge ocr five most ancient harbours of importance 
in England should all bear names of Scandinavian origin. Hastings 
derives ber title from the pirate chief: and Winchelsea—Vinkel-So ; 
thuugh who this Vinkel might be who dared to name a part of our ocean 
So, as though a boggy tarn in his own marshy Jutland, 1 am unprepared to 
azy:— (Vol. 2, pp, 21-2.) 

Besides these towns, wehear of another Dover, _—- Dyrby, and 

i . We must not quit the subject of English associations 
with ark without giving the following amusing account of the 
imaginary tomb which British hero-worship has unconsciously 
caused to be erected to the memory of Hamlet. Describing Elsi- 
nore; Mr Marryat says :— 

Yow turn to the right, and before passing through the open gate which 
leads into the forest, find yourself io front of a raised mound, once sur- 
mounted by a cross (partly fellen), the so-called ‘‘ Hamlet’s Tomb :” no 
more his place of sepulture than that of Jupiter. Indeed, its origin dates 
from within the last thirty years. Hans Andersen assured me that, when 
he wasa scholar at Elsinore, it existednot. In the good old times, when 
the Sound duties still were, and myriads of ships of all nations stopped at 
Elsinore to pay their dues and be plundered by the inbabitante, each 
fresh Eoglish sailor, on his first arrival, demanded to be conducted to the 
tomb of Hamlet. Now, on the outside of the town, by the Strand Vei, 
ia the garden of a resident merchant, stood and still stengs a hoi or 
barrow, one of the twenty thousand which are scattered so pientifully 
over the Danish dominions. This barrow, to the great annoyance of its 
possessor , was-settled upon as a fit resting-place for Shakespeare’s here. 
Worried and tormented by the numerous visitors, who allowed him no 
peace, he, at his own expense, erected this monument in the public garden 
of the Marienlyst, caused it to be surmounted by acrossand a half-erased 
inscription, fixing the date of Hamlet’s death the 22nd of October, Old 
Style, the year a blank. Admirably, toc, it succeeded. The British 
public were content, and the wort!.y merchant ajiowed to smoke his pipe 
in peace under the gratefal shade of bis charmille.— (Vol. i, p. 264-5.) 

Mr Marryat’s residence in Denmark extended from August, 
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| 1858, to December, 1859. 
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; tinguished and pestilence stayed, and other mercies long since fi 


Except the first winter, which he ' tants could leave the building, where they still remained cowering for 
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in agen, he spent his time in going down i ; 
the land, and sai in and out among the i tocag a ane 
was to be seen of antiquarian interest or of bea scenery, ( 
the latter, his — are simple and life-like, and hig iddcomes 
knowledge of ‘history adds much to their The: 
fellowing extracts will convey some idea of the kind of 
which is most characteristic of North Jutland, and of our 
habitual style of narrating his experiences :— 

A drears drive over across road brings us to Tise; where we ascend 
to the church cemetery to obtain a view of the Vild Mose—the most 
extensive bog in Jutland, if not in Europe—another siopping of the 
deluge, and, like many otber sloppings, leaving a dirty black mark on 
the fair face ofnature. As far as eye can gaze, and further still, extends | 
& vast expanse of mose, seldom traversed save by the sportsman 
black game, and he must leap from hillock to hillock, for the: 
formed of small sugar-loaf mounds; and should nisfoot miss its destins. 
tion, wee betide him—he: rolis in the mud and mire, and sinky, perhaps 
never to rise again. 

The moor is all ative with tethered sheep, tethered geese, and tethered 
everything except tue plovers, of which we never yet saw, certainly never 
yet ate, so many as toeday, Beforearriving at Borglum Kloster we first 
distinguished in the distance what appeared to be rugged walls, standing 
alone, ruins of some gigantic castle; on nearer approach we find them to 
be bakkes, or kiints as they here call them, of driven sand, not dunes, 
but upright walls, shutting out the sea from the inland couotry,......_, A 
change has come over the Danish flora since we came northwards, [py 
Zealand all was white; here ail is yellow—yellow water-lilies; yellow iris, 
yellow marsh cineraria, field chrysanthemum, galium, as well as’ poten. 
tilles and marsh buttercup. (Froe peber—seed-pepper—Ranunculus 
ficaria) 

The moor grows wilder and more undulating—eemé, as the heralds 
sey, with strong-scented cream-coloured orchises—how fragrant too. it 
crushes under your feet! no wonder the bees thrive around in the Cottage 
hives: look at the Lycopodium clavatum—the witches’ own plant, 
What a network of green! pull up a piece—pull on—four yards, five: 
yards in length: it breaks, you’ve handled it too roughly; you might: 
have gone on for ever, it extends over the whole heath. Observe those: 
long, tender shoots which rise pale-coloured above the brown heather: 
gather one—shake it—a fine dust, its seed, falls out; that dust is used: 
by chemists; they place it in the boxes among the pills to keepithem: 
separate. Morison employs it. If it have a bad odour, it is owing toithe: 
sulphur they mingle with it, for the powder itself is fragrant: Hold it: 
above the candie—see how it blazes like a firework, a godsend inveasly 
times to witches and necromancers. The sea now appears in sight, and’ 
then the town of Frederikshavn. We pass by the public garde, all! 
avenue and shady walk; descend to Zimmermann’s hotel to dine, and. 
then proceed . After two hours’ drive over a waste moor, well backed 
by the rising dunes of the opposite coast, blue in the horigon, 
carpeted with the flowers of the thrift, we arrive at Jerup,, 
a nest of dairy farms We drive close to the sea-side, oae wheel! 
in the water along the hard sand.. A terrible coast this; the very shells 
are pounded ioto powder by the waves—all but the pelican's-foot) 
(Strombus pes pelicani), and that is strong enough to resist the weariand 
tear of wind or ocean. Pontoppidan promised us sea-cats, sea~mice; and 
sea-wolves. This pertof Jutland, as far as the villageof Aalback, is 
more densely poputated by the peasant tribe than any we have yet 
visited—gaards, farm-buildings, cattle in abundance; and theo later we 
pass by a wreck—a sbip sunk among the shoals; dip into a quicksand, 
and are dragged out again; then drive by the manor of Lindholm, the 
most Northern of ail Jutland strongholds, in Queen Margaret's time, of 
the noble house of Bugge. Twilight comes on ; the lighthouse of Skagem 
is faintly visible on the horizon. We drive now iniand—brown moa, 
relieved by shining sand, and dunes glistening in the evening shades like 
snow. Pass by old Skagen church-tower, half buried beneath a waste 
boats on the shore, nets hung to dry. We enter the village, or rather 
settlement, toil oar way through the sand; each cottage stands by 
itself on a square plot of land, on espaliereframes; to a network of ropes 
hang fish drying by hundreds ; corn too and potatoes flourish. Atiast 
we reach a smail, long, one-storied house, embowered in trees-—the kro 
[ion] —our resting piace: We knock. Hallo! No anewer. What 
traveller ever arrives‘at Skagen after midnight? At length the master 
appears, and Jater women but half awake ; in ten minutes.our beds are 
prepared, and before long we are asieep........ 

Breakfast over, we drive to the newly-built lighthouse, mount to the 
summit, and, glassia hand, gain some idea of the village of Skagen......... 
Turviog te the South, before you lies the village planted in the sandin 
the form of an English X. You will wonder wby the fishers chose this 
place of sand for their settlement, when heath and dry moor—terra firma 
—were at command on the Western coast: patience and you will hear 
In front to the right, stands the old lighthouse, now for sale, butno 
purchaser appears; who would wish to drag old materials over a plain.of 
sand? By its side some pretty, clean, striped houses, backed by a little 
grove of trees; then again, beyond the Village, in the centre of a baby 
forest stands the house of the chief magistrate; you can hardly see it, 
so shut in is it from the wrath of wind and sand. Further still, on the 
Western coast, stands, rising from a. mountainous sea of silver-glistening 
sand, the half-buried church of ‘Gammel [vld] Skagen,” long since 
disused,—built, says tradition, of the stones brought by English and 
Dutch seamen ; not improbable, as in old popish days these church land- 
marks fared well in offerings from the grateful mariner. 

It was in the year 1775, on a common prayer day;—of which in the 
Danish Church there were formerly many, thankegivings for fires ¢x 
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—while the inhabitacts of Skagen were engaged in divine service, there 
arose suddenly a storm, accompanied by a whirlwind of “flying 0004,” 
carrying desolation over the fields and the village of this devoted settle- 
meut, and entirely filling up the holy well of St Laurence, whose water 
proved infallible even in the 18th century. Before the affrighted inhabi- 
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ghelter, the church was helf buried beneath its fury, the doors blocked 
and ‘they “were compelled to eseape “by the windows of the belfry. 
‘that period ‘the building bas ‘been no Jonger used. The colony 
‘pesemigrated to the opposite coast, where the village ie now-situated...... 
We pay our moderate bill, and start. NiB.—The women varnished our 
pottines—gratifying, but inconvenient, as the sand caked to them like 
paper—and, after two hours’ drive, we leave the sea.and crows 
moor land—a pleasant change,.as the day is cool.and the.air fragrant 
| eotill owe again arrive at Jerup, and stop to bait our horses in their 
fees The Vendel boer, as they. are here all called North of the 
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Lonifiorde, ushers us into his house, which remindame much of Brittany, 
‘its ship-cabin beds, and carved chest of drawers, painted red and 


3 


out in divers gaudy colours. The “ huus fru” enters quickly, © 


us ‘welcome, placing on the table not “butter in a lordly dish,’ as 

they do in Norwey—she brings us a jug of ‘fresh milk, and bids us 

drink. Bat with the furniture and wooden settles ends the likeness to 

Brittany; here all is.of a Dutch cleanliness. The women in their 

frilled caps and good stout dresser, clean and neat, knit as fast as 

they talk, and as their tongues run glibly the stocking advances quickly. 

We sit down to write our journals, and then an aged peasant, in grey 

, very white hair, and spectacles on nose, enters aod wishes us 

day. ‘“‘Four people writing at the same time; we don’t often see 

such a sight in these parts.” He then examines.onr ecalligrapby—“ You 

write the best,” he says to one; “you next; you next; and you the 

worst,” to me—a most unjust remark, and a proof of bad taste on his 

part. Hadthe ladies been ever at school? he was the schoolmaster: if 

: we liked we might come across the road and write in his school-house 

at the deske—a tempting offer we could not accept, as the horses were 
already hernessed.— (Vol. 2, pp. 94-112.) 


Of the present condition of the Danish people, Mr Marryat has 
much less to say than of their past exploits, but what he does say 
is mostly favourable, ially as regards the constant hospitality 
and kindness which he met with from all classes. In narrating his 
stay in Copenhagen, he*gives us interesting accounts of the 
Thorvaldsen Museum and the Museum of ‘Northern Antiquities. 
This ‘latter collection is constantly receiving fresh treasures from 
all parts of the country. A royal edict has been issued, 


By which all antiquities of precious metal discovered in the kingdom 
are declared to be the property of the Crown, The clergy of the different 
parishes have received orders to see them forwarded to Copenhagen, and 
the finders are rewarded eccording to the fall value of the articles........ 
Theexcellence-of this collection; unrivalled in Europe, is owing to the 
indefatigable exertions of Conferenzraad Thomsen, who for 30 or 40 
years has held the direction of the Museum......... I was one day gossiping 
with him in the Ethnograpbic Museum, when suddenly he toucbed me on 
the shoulder. “See,” he said, pointing to three blue soldiers, who, 
catalogue in hand, were examining the collection, “‘ this is a triumph to 
me. Twenty years ago no soldier would have quitted his beer shop to 
Visit acollection of art. I met those three men as I entered, and saw 
them club their skillings together to purchase a catalogue, and now see 
how attentively they examine everything. I am more proud of acting 
Cicerone to men such as these than to a Grand Duke of Russia;” and off 
hewent and addressed them, explaining the contents of the cabinets, until 
they passed on to another room.—(Vol. 1, pp. 231-2.) 

The value of Mr Marryat’s work is much enhanced by the 

| Bumerous illustrations. With the exception of the sketch map 
of Denmark, and the portrait of Queen Louisa (daughter to our 

George II., and strikingly like him in countenance), these are 
|| wood-cuts, beautifully designed and engraved, and representing 
eeemeanen, buildings, and antiquities. We must not quit this 

ble book without noticing one of its prominent features,— 

e frequent reference to popular superstitions, many of which are 

ed even in the present day. With a few anecdotes relating 
to them, we will conclude our extracts :— 

There is wind enougt: in Copenhagen, Heaven knows! but at the 
corner of the Place by the Frue Kirke more than anywhere, and I will 
tell youwhy. The Devil and the Wind went out one day together, and 
when they came to the corner of this Place, said the Devil to the Wind, 

Wait a little for me, for 1 have an errand in the Bishop’s Palace.” He 
weat in, but found himself so much at home he forgot to come out 
again; so the Wind is still there waiting for him.—(Vol. 1, p. 152.) 

When [after a heavy shower of hail] we again peep forth from our 
shelter, the post-boy points to a branch of elder-flowers the maid-servant 
bears in her hand, shakes his head, and then points to the clouds fleeting 
through the air. Mademoiselle Thé:ése, in her ignorance, had placked 
during our hait at Tulstrup a branch of these flowers, preservatives, if 
steeped in water, against tan and freckles, without first demanding per- 
| Mission of Hyldemoir, “ the elder-queen,” who avenges any molestation 
| of her tree, and no peasant would dare to pluck its flowers without 
first addressing herin the following words:-—“O, Hildi, our mother; O, 
| Hildi, our mother! let me take some of thy elder.” These words thrice 
| Tepeated, she grauts permission willingly enough, but, according to the 
post-boy’s theory, it was the neglect of this observance which caused 
| this pelting hail, this inhospitable reception to the Highlands of Jutland 
—(Vol. 2, p, 24.) 

The last time the Trolles appeared in public was in the years ’48-9-50, 
jat the time of the Slesvig-Holstein rebellion. All united Germany was 
| down upon Denmark, and she had lately suffered some reverses—men’s 
| heart’s were sad—wben one morning a ship arrived at the little town of 
Ronne. The sailors related how, as they passed by the cliffs of Bornholm 
by night, they had seen hundreds and thousands of the Trolies busy doing 
military exercise on the heights, already prepared to rise in defence of 
their native country. 

“Hurrah! hurrah!” exclaimed the people ; “the Trolles are out—the 
a up—no fear of conquest now—the victory will be ours-- 
Well ~ Pome and they were at once wild with joy and delight. 
ki e urned out as they expected; the Germans were repulsed and 

icked out of the country, though whether the Trolles had much to do 
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with the matter is uncertain. Educate the people ae you may—aend.an 
excellent education all the Danish nation receive, ‘from ‘highest tolowest 
—you will find it difficult to eradicate from the heads of the peasants'the: 
belief, handed down from father “to:s00, in ‘the enistenee of ‘the Teolles, 
who dwell within the hois and heights of the.sea-girtisland of Bornholm. 
—“ Well, Sir,” concluded ‘the eosehman, ““]’m glad yyeu don't dengh at. 
the Trollies, for most.ef our people -believe in them. 1 ean’t aay) have 
ever seen them myself; butof.a night, inthe forest of , aad along. 
the sea-coast, I have.seen lights wandering about up .aad down.ameng: 
the woods and the rocks, and followed them, toa; but.where they came, 
from, or where they went to, I never could.tell. 1 faney the Trolles:must 
have something todo with it.” ‘‘No doubt,” I replied. Was I wreng? 
Ought I to have-unveiled to him the ‘fallacies of igneous gases, of jack ° 
o’ lanterns, &c.? May be'l should ; bat'l left him to/bis simple belief.— 
(Vol. 2, pp. 335+6.) 








































































































A Few Worps on GaRmaupr. An Answer to Numerons ‘Letters 
from the Rev. Robert MeGhee, Rector of a Hunting- 
donshire. By Lory Rosert Monracu, M:P. for Hunting- 


donshire. Ridgway. 
Tus hlet is apologetic. Lord Robert Men , in an,hour 
of olen canon’ for’ the national opinion of Bag d, wrote a 
violent letter to the Times, in which Garibaldi and the Ttalian 
cause were insulted, and the “ divine right” of kings was apparently 
maintained. ‘Thiswas a foolish step ina promising young member |, 
of the Conservative party. ‘There were many of that party—some 
even of its leaders, as, for instance, Lord Ellenborough—who felt 
that such iniquitous Governments as the Neapolitan did moreto 
shake the constitutional order of Europe than any outbreaks of 
democratic violence. And ‘this feeling that was partially preva- 
lent among the parliamentary Conservatives was still more preva- 
lent among their country constituents. Some even of 
Robert Montagu’s clerical friends are shocked at his doctrine. 
One of them has expostulsted with him in a copious co md- 
ence, the drift of which Lord Robert Montagu summarises in the 
pamphlet before us. 

As we commented somewhat indignantly in these columns on 
Lord Robert Montagu’s letter at the time of its publication, we 
feel bound to notice Tis apology. We called attention at the time 
to the apparent discrepancy between the views of the modern 
Montagu and that of his ancestor, the Earl of Manchester, who was 
one of the great parliamentary leaders in the civil war. ‘Lord 
Robert’s defence doés not admit this discrepancy. He concedes 
to his clerical monitor that the unfaithful steward should be called 
to account, the cowardly officer cashiered, the spendthrift landlord 
coerced into rendering his tenants their due, the unjust judge dis- 
placed, even tyrannical kings deposed. He only differs, he says, 
from his clerical correspondent as to the agency by which these 
results are to be accomplished. He takes as a motto for his vindi- 
cation some words which we may translate thus,—+ That which 
scares men is not the actual events, but the opinions passed on 
the events ;"—or, as we may paraphrase it.more freely for Lord 
Robert's own case perhaps, it is not the Neapolitan. catastrophe 
which stuns Lord Robert Montagu, but Lord John Russell’s 
despatches to Sir James Hudson concerning the Neapolitan catas- 
trophe. He is not displeased with the judgment of Providence ; 
but he is much offended with the comments of the Foreign Minister, 

And he is offended on this account. The true remedy, he-says, 
in case of misused power is that the highest constituted authori- 
ties who have not transgressed should stir to vindicate the right, 
If there is any higher power above the offender, that power should be 
the one to remove him. If not, then any below. him may take up 
the responsibility which he has abused, and purify the State from 
its corruptions. Here, he says, lies the distinction between the 
English revolutions of 1642 and of 1688 and the Neapolitan revo. 
lution of 1860. Inthe former cases, the English authorities, reluc- 
tantly,—after many efforts to reform by milder measures,—headed 
the movement which declared the King unworthy to rule over them. 
All things were done “decently and in order.” In the latter | 
case, Garibaldi, an interloper who had no authority, no official 
public duty to fulfil, intervened, overthrew the Government in his 
name, or in that of a foreign sovereign (Victor Emanuel) whose 
consent he had never obtained; and thus, instead of vindicating 
the sacredness of political order, subverted the highest sanctions of 
that order ;—and for this he was praised by Lord John Russell. | 
Lord Robert Montagu’s position is briefly this,—that all political 
order is sacred and divine,—so sacred and so divine, that though 
he who, like Garibaldi, overthrows an unrighteous system may be 
the blind instrument of Providence,—he is not personally justified 
in what he does, unless his previous official position within the | 
constituted system required him to assert, in the nation’s name, 
the violated principles of political equity and social order. . If he 
is not thus himself called on to interfere, he may be a welcome 
scourge,” or a purifying “ scavenger,’ in the hands of Provi- 
dence, but he is himself doing an evil act. And such, he says, was 
Garibaldi,—while Lord John Russell, in the moral support he gave 
to Garibaldi and Count Cavour in their unauthorised intervention, 
committed the English Government to official approyal of this evil 
act. 

This is Lord. Robert Montagu’s apology for his letter; and we | 
cannot deny that it does much to clear away the apparent. presump- 
tuous insolence of. his Times effusion. Ofcourse the position whi 
he now defines is ‘indefensible. If the suppressed Sicilian and 
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N itan Parliaments were too weak and too disunited to act,— 
if they asked for a leader,—if, after noting Garibaldi’s great 

services to the Italian cause in 1849 and 1859, his devotion to 

Victor Emanuel, and his pure and patriotic life, they asked his aid, 

—his was no unsolicited and arrogant intrusion into the public’ 
life of a foreign nation. He had in fact an official position,—how- 

ever informal,—which was as morally enabling as that of the Earl of 
Manchester himself in the parliamentary wars. And Lord 
Robert Montagu’s pamphlet will certainly not persuade the Eng- 

lish nation to disbelieve that a public commission was in fact con- 

ferred on Garibaldi by the disheartened Sicilian people who asked 

him to come to their aid\—a commission as unsought by him, and 

as sacred in its claims upon him, as any which Ferdinand or 

Francis could have given and Carafa countersigned. Can Lord 

Robert Montagu find any more formal authority for many of those 

“ judges of Israel” to whom he refers us? Were Ehud or Jephtha 
appointed by any superior human official to the duty of rescuing 
their brethren from oppression ? 













































































On Transtatixc Homer. Three Lectures given at Oxford by 
Martruew Arnoxp, M.A., Professor of Poetry in the Univer- 
sity of Oxford. Longman. 

A port's and scholar’s treatment of a poet’s and scholar’s subject 

is scarcely a theme for any lengthened discussion in the pages of 

the Economist. We may, however, express briefly our sincere 
admiration for one of the most exquisite pieces of pure criticism 
which we ever remember to have read. It is evidently Mr | 

Arnold’s ambition to produce that clear intellectual poetry which 





is akin to criticism, and that lucid criticism which is often akin to 
a certain kind of poetry; and he has succeeded. In his poems he 
has given us many pieces of the truest critical insight,—as, for 
example, the lines on Goethe, Byron, and Wordsworth, and the 
sonnet to Sophocles ;—and in the present lectures he has given us 
a criticism on the characteristics of Homer's poetry and the best 
mode of reproducing it in English, which often rises into the 
language of that stately poetic discrimination in which all Mr 
Arnold’s finest poems are clothed. He not only loves Homer, but 
he sees “him steadily and sees him whole.” We differ from some 
of his conclusions, which this, however, is not the place to discuss. 
Nor do we think his own versions of Homer succeed in realising 
the conceptions which he has raised in ourmind. There is too 
little fire, too tranquil a flow of the thought and sentiment in the 

imens he has given us. It is as it were an intellectual reflec- 
tion of Homer, not Homer itself. The terse deep melancholy of 
the Greek line which Mr Arnold refracts into the following pair of 
verses, is sadly enfeebled in the transformation : — 

For that day will come, my soul is assured of its coming. 
{t will come when sacred Troy shall go to destruction. 

This last phrase is peculiarly weak. Mr Arnold finds with him- 
self the fault that his verses are “somewhat too strenuous and 
severe by comparison with that lovely ease and sweetness which 
Homer, for all his noble and masculine way of thinking, never 
loses.” We should rather say that his versions have too much of 
the languid and relaxed tone of a contemplative disposition—one that 
looks out of itself for satisfying action. Mr Tennyson has suc- 
ceeded far better, at least in the latter portion of his short poem 
on Ulysses, in combining what Mr Arnold, with his usual felicity, 
calls “the pure lines of an Ionian horizon, the liquid clearness of 


of action. 

The only fault of Mr Arnold's beautiful lectures is that they have a 
touch of the superciliousness of the Oxford man of letters. He 
condescends to an uncultivated age. His style is perfect, but his 
thought is in the “ grand style.” He speaks ex cathedrii :—we listen 
with delight, but also occasionally with awe. 





Tus Canapian Sertten’s Guips. Tenth Edition, considerably 
enlarged. Edward Stanford, 6 Charing Cross. 

Tuar a book of practical utility such as this should have reached 
a tenth edition is weighty testimony in its favour. A careful 
perusal of its contents and examination of the maps and plans 
with which it is furnished only confirm the judgment already 
passed upon it by the public. In the completeness and correctness 
of the information it affords upon all essential points,—in the 
variety and minuteness of its details upon lesser matters, which 
yet nearly concern the comfort and well-being of the emigrant,— 
and above all, in the sober estimate it gives of the comparative 
advan and disadvantages of Canada as a place of settlement, 
—it is all that such a book should be, but seldom is. It cannot fail, 
we think, to produce upon the mind of the reader a deeper and 
more permanent impression of the great inducements held out to 
emigrants by this important colony than any ex parte state- 
ments, or highly-coloured pictures of immediate and impossible 
comfort, prosperity, and wealth. 

The cheapness and compact form of the volume (considering 
the amount of additional matter it contains and the size of the 
accompanying map) is also greatly in its favour. 





Dop’s Paruiamentany Companion. 1861. Whittaker and Co. 
Tuus invaluable guide to the antecedents of members of Parliament 
is here renewed for 1861,—containing the results of the changes 
which have taken place in the last year owing to the death or 
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an Ionian sky,” with that Homeric fire which witnesses to an age | 
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resignation of members. It is also stated by Mr Dod “ 

political opinions of members have been carefull indented te 
recording the votes which each member has given during his par- 
liamentary career; and that in stating the residences of the mem- 
bers of both Houses of Parliament, the post towns bave in almost 
every instance been added to the names of their seats,” 
This last change is a great convenience. The former has not been 
made us thoroughly as might be wished. With regard to reform 
for instance, it would have been convenient if Mr Dod had indi- 
dicated the general line taken by members who spoke in the debate 
of last year. 
Wuo’s Wuo 1n 1861. Edited by C. N. Oaxzs, M.A. 13th Year. 

Baily Brothers, Cornhill. ‘ 

Tue new editions of this useful publication are always welcome, 
It is brought up to the first ten days of December, 1860, but does 
not include news of the Earl of Aberdeen’s death and of the suc- 








cession to the Earldom. The less recent changes appear to be all 
chronicled. 
Tur Picrorran Hanp-Book or Moprrn Gerocrarny, on a 





ar plan, compiled by the best authorities, English and 
‘oreign, and completed to the present time; with numerous 
tables and a general index. By Henry G. Boun, F.R.GS., 
F.L.S., F.R.S.L., F.H.S., Hon. Member of the Institute of 
Geneva. [Illustrated by 150 engravings on wood, and 51 
accurate maps engraved on steel. London: Henry G, Bohn, 
York street, Covent garden. 1861. 
Tus is a systematic compilation from various authorities, and 
appears to be generally well done. The maps, however (to which 
the author tells us that the letter-press was written), are on too 
small a scale to be of much use, although they are clear and well 
engraved. The absence of colour, even in the marking of 
boundaries, is another disadvantage. The wood engravings are 
very poor, and are evidently impressions from half-worn blocks, 
This is not the case with all;—the fruits and animals of the 
Southern hemisphere being very fresh and spirited. In the letter- 
ress, there are a few slips as to matters of fact. For instance, 
Kansas is set down as one of the United States admitted in 1858, 
whereas the terms on which Kansas is to be admitted remain 
undecided up to the present day. The book is not without 
occasional crudities of style and inaccuracies of expression, which, at 
times, even obscure the author’s meaning; but these are 
exceptions. On the whole, the book is one that may be ve 
useful to self-educating students, and will probably receive, as it 
deserves, a fair share of public approbation. 





Tue Squire. A Biographical Sketch. Brighton: Robert Fol- 
thorp, 173 North Street ; and sold by all booksellers. 1861. 
Tus is a curious little book, professing to be the writer’s recollections 
of his great-uncle, Thomas Easy, Esq., of Cock-a-Roost Hall, near 
Shrewsbury, whose conventional name forms no introduction to his’ 
real character, which is that of an individual and not ofa class. 
Every particular which the author can recollect concerning “ my 
uncle’s ” tastes and habits is carefully set down :—his predilections 
for Molitre and Don Quixote, Dante and Cardinal Borromeo,— 


; his horror of Catholic Emancipation (in which the writer evidently 


coincides), and of the speculations of Malthus,—and his relations 
to his son-in-law, the worldly High-Church rector, and to 
his friend, the unworldly Low-Church curate, who refused to 
be made a bishop because he could not honestly say Nolo episcopari. 
There is a genuineness in the narration which conveys the 
impression of its being a sketch from life,—a real portrait of some 
good-hearted, sensible country gentleman, of the period between the 
old fox-hunting Tory squires and the modern disciples of Mechi 
and Liebig. There are however a few anachronisms, such as 
making the Squire talk of “‘ Saturn and Neptune,” long before the 
days of Leverrier, that spoil the keeping of the picture, which in 
other respects is that of fifty years ago. The whole production is 
of the slightest, but it is written with a quiet humour and unpretend- 
ing sense which make it pleasant reading, and which recall some of 
the country sketches of Washington Irving, without any of his 
sentimentality. 





THe Babes in tue Basket; or, Daph and her Charge. 

Sampson Low, Son, and Co. ; 
Tus is a weakly written little tale, of which not much can be said. 
It turns on the fidelity of a negro woman, of the approved humble 
and religious pattern, who saves her master’s children by carrying 
them in a basket on her head to a place of safety during a slave in- 
surrection. The children are evidently cut down a year or two ID 
age, in order to suit them to their nurse’s strength ; for babes of a 
year old do not boast of thick curls, or talk in intelligible sen- 
tences. The story is highly moral and evangelical, ending with 
the conversion and death of the faithful negress and the edification 
of the reader. 





Mysrerizs or Lire, DeatH, AND Fururrry ; [lustrated from 
the Best and Latest Authorities. By Horace Wes. 
London: Kent and Co,, Paternoster row. 1861. 

Turs close-printed volume is a miscellaneous compilation of 

anecdotes and dissertations upon occult and speculative subjects. 

There is no coherence or power in it, but it contains sev 

curious memoranda which may amuse an idle hour. 


nT 





i weeesia3. 888883 2 | 


road 


— se Oo 2S Oe eh oO 




















1e, 
es 
C« 


all 





























eum Gaeta Ss 










































i a. tt . -. Geo 9S Ae SS Sa ee ee 





_ Feb. 23, 1861.) 


oh Avrosioararuy or Leteu Hunt. Smith, Elder, and Co., 
65 Cornhill. 
We are glad to see this pleasant volume republished in a chea 
form, with all the neatness, correctness, and good taste that mar 
Smith and Elder's half crown editions. Essentially a writer for 
the people, it is but pm that Leigh Hunt’s last, and in many 
best work should be within reach of as large a circle of 


readers as possible. 
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(FROM OUR CORRESPONDENTS. ) 
Panis, Thursday. 

The present week will be a memorable one in the financial his- 

tory of France. ‘The first, and greatest, and most daring of spe- 
culators who for years past has operated in this market, —the 
famous M. Mirés himself,—is now an inhabitant of the Mazas 
prison, on the charge of having in the management of the company 
of the Caisse Générale des Chemins de Fer, which he founded, 
and of which he was the head, committed breaches cf trust and 
acts of swindling. It is even alleged by some persons that altera- 
tions have been made in his account books to prevent the dis- 
covery of his irregularities, and that consequently an indictment 
for or may perhaps be preferred against him. 

You will remember that a few weeks back an altercation be- 
tween M, Mirés and M. de Pontalba, who had been mixed up in 
his Roman railway affair, led to a complaint being deposited 
against him for fraud, or something very like it; but that by the 
interference of the Emperor the matter was hushed up. Since 
then other complaints by other persons are stated to-have been 
made ; and, besides, much dissatisfaction was expressed both by 
the public and the legal profession at his having been screened in 
the first instance. Accordingly, on consideration the Govern- 
ment thought best to let the law take its course ; and so M. Mirés, 
as is usual in accusations of fraud, was arrested. 

In this country preliminary investigations against accused per- 
sons are made with the greatest secrecy. ‘he public conse- 
quently does not know anything more of the matter than that in 
general terms he is accused of having misappropriated sums 
intrusted to him, having by fraudulent devices obtained possession 
of others, and having in his Caisse Générale des Chemins de Fer, 
and perhaps other enterprises also, performed operations which 
resulted in benefit to himself and in aa to his shareholders. ‘To 
these charges some persons, as already stated, assert may be 
added one of “ forgery in commercial matters,” arising out of 
tampering with the account books. ‘At this moment the examin- 
ing magistrates are busily engaged in overhauling his accounts and 
papers, and in interrogating persons who acted with him, or who 

a knowledge of his transactions. 

Two days after his arrest, that is on Tuesday, a notification was 
made at the Bourse that “ by ordinance of the President of the 
Civil Tribunal of the Seine, Count de Germiny, Governor of the ; 
Bank of France, had been nominated Provisional Director of the 
Caisse Générale des Chemins de Fer, with the most extensive 
powers.” Of course the President would not have made the nomi- 
nation, and Count de Germiny would not have accepted it, except 
by express order of the Government. Its interference in the 
matter, and especially its appointment of so great a personage as 
the Governor of the Bank of France, caused much surprise ; but 
the statement was made (not however authoritatively) that the 
Government, knowing that the shares in M. Mirés’s enterprises 
are held chiefly by people of very modest means, was anxious as 
far as possible to prevent an excessive depreciation of them from 
panic, and thought that the best way of doing so was to place the 
control of the affair in the hands of a gentleman whose office gives 
him great commercial prestige. This ‘statement was, on the whole, 
considered satisfactory. Yesterday, Count de Germiny issued this 
notice :—‘‘ The Provisional Administrator of the Caisse Générale 
des Chemins de Fer has the honour to inform the public that as a 
preservative measure, payments are adjourned during the time 
necessary for drawing up the inventory, to which there is reason 
for proceeding without delay.” 

Two most painful circumstances have now to be mentioned. 
Very shortly after the arrest of M. Mirés, the Vicomte A. de 
Richemont, « one of the receivers of taxes at Paris (a high and well- 
_ office), who was one of the Council of Surveillance of his 

ompany, died—of apoplexy. So at least it is officially an- 
nounced: but there is, unfortunately, no doubt that the unfortu- 
nate gentleman blew out his brains. Asa member of the Council 
of Surveillance he was to a certain extent responsible for the 
transactions of M. Mirés; and his self-destruction is not unnatu- 
rally interpreted as a proof that acts of exceeding gravity have 
peen committed. Count de Se eee eg oe 2 | aah oe a Senator, one of ‘the Council 
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of Surveillance, and I believe its chairman, has, it is 
hastily left France, and if this be true it is another inference of the 
same kind. 

It is expected that the judicial investigation into the affairs of 
M. Mirés will lead to strange revelations of more kinds than one, 
= om several eminent personages will be seriously compromised 
t 

The "fleet produced on the Bourse by the arrest of the banker 
may be imagined. ‘The shares in his Caisse Générale des Chemins 
de Fer, which in December last stood for a time at 461f 25c, 
and were on Saturday 200f, fell on Monday to 181f 25c, on 
Tuesday to 160f, yesterday to 141f 25c, and to-day they are at 

120f. And it is to be remarked that this depreciation has been 

caused, so to speak, by Paris alone ; for as tho newspapers have 
said scarcely anything about the matter, holders in the country 
do not yet know what has happened, and consequently have not 
sold. ‘The Ports of Marseilles, another of M. Mirés’s affairs, which 
on Monday were at 380f, are to-day at 350f, and there has been a 
greater decline in his Spanish railway and other enterprises, 

In what precise position his affairs stand no one at present can 
of course tell, and em: the vast and complicated nature of them it 
will probably take some time to ascertain. But even if they should 
turn out better than is at present thought probable, and even if 
the charges against him should on investigation not be 80 grave as 
alleged, his career as a Paris speculator and banker is evidently 
ended, ‘and those persons who have invested their money with him 
must make up. their minds to lose heavily. 

A question is, what effect his failure will have at Constantinople ? 
Unfortunately, there can be little doubt that it will have a dis- 
astrous one, especially as before it took place things were already 
in a bad state in that city. Disasters at Constantinople cannot 
fail to produce vthers among the Greek houses both at Paris and 
Marseilles: indeed, accounts from the latter place received to-day 
affirm that failures have occurred, and that others are feared. Nor 
is it likely that the Greek firms at London will escape unscathed. 

The Bank of France has not raised its rate of discount, but it 
exercises great rigour in selecting the paper presented to it. 
This indeed is evident from its last return analysed in the 
Economist. 

Subjoined are the quotations‘of the Bourse. There is, it will be 
seen, a rather large fall in the Credit Mobilier shares, but sur- 
prised. is expressed, that considering the disaster in the Caisse 
Genéralé des Chemins de Fer (to which by the way it lately came 
in aid), the decline has not been greater, as they were to some 
extent kindred institutions. 










Thursday, Th 
By ‘eb, 21, 
f c 
Threes ..... Pataninaee ecedeagconens ikninins 67 95 
Bank of France......... hlesials sddiaineetaks 2872 50 
Credit Foncier: .......0.s.eesceeese0e deane «ss 
Credit Mobilier .............cseseeeeee 632 50 
Orleans Railway ..0.....ssecceeeseseeees 1402 50 
Northern ... tog 961 25 
Ditto, ne oi 
Eastorn ........... 5935-0 
Mediterranean .. 933 75 
CE isis ida dad isch cds nba ite sonnets 526 25 
Western 561 25 
Austrian 483 75 
South Austrian Lombard ............ 473 75 
Credit Foncier Bonds of 1 — at 
3 per cent. . oes cccscesee 1080 0 
Do. Coupons, 1008, 4 per © cent. . TOD! Os. cscsis 100 0 
Do. do. 100f,3 — = ws... ee ei 
Do. do. 5O0f,4 — — csvece 488: Tih) wveccesse 490 0 
Do. do. GOO, 3 — — cseeee 41GB: TH): cvasntss 463 75 


The monthly Customs returns have been published to day. They 
are too long to be given in this letter, but the following are their 
principal features :—The import duties for the month of January 
last were 8,134,000f; and in the corresponding month of last year 
they were 13, 6ll, 237f, and io that of 1859 12,588,247f. The de- 
cline is owing to the large reductions in the import duties. on 
articles of general consumption effected some time back, but the 
quantities of F those importéd have largely increased. ‘Thus there 
were brought in for consumption in France in— 


Jan. 1861. Jan. 1860. Jan. 1859. 
Nain. cisscconevegciccns guintals 31221 22415 ... 26538 
COMBUIR, o...cccccocecesctescssconcotes 127172 74985 ... 83769 
CN ii coo ass detadescaceinesdeeene 2978835 ... 3820346 ... 4255346 
OPM! Scascaciestaciecddbezcuveceuaned 20102 13812 19292 
INI, i 5s pcittideckiice tacoensyenes 61451 51021 31546 
oenel colonial sugar ............ 118572 69224 42521 


Ot the 61,451 quintals of pig iron, not fewer than 58,651 came 
from England—more than double what was imported from that 
country last year, and more than fivefold what she sent in January, 
1859. This testifies to the value of the commercial treaty in one 
of its most important points. Of the 2,978,835 quintals of coal 
imported, 1,004,221 were from England. As to exportations, the 
returns show that a certain degree of slackness prevailed. 

The statistical department of the Ministry of Public Works has 
produced a table showing the length of railways worked in 1860 
and in 1859 and the receipts therefrom. Subjoined isthe principal 
part of this publication. The term “ old net work ” means the old 
lines; that of ‘*new network” signifies the prolongations and 
embranchments to those lines which the Government has compelled 
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the Companies to make, but for which it has given them a guarantee 
of interest :— 
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The Commercial Reform Association of this city has sent an 
address to the Minister of Commerce, praying him to press on the 
English Government the abolition of the system of taxing accord- 
ing to their alcoholic strength the French wines imported into 
England, and the adoption instead of a uniform duty for all wines 
as 1s done in the octroi of the city of Paris. Such a measure 
would please all wine producers, who are strongly opposed to the 


| present system; but it would possess the disadvantage of taxing 
















| favour than by the manufacturers of Amiens. 


| 


the poor man who drinks vin ordinaire as heavily as the rich one 
who feasts on the very best Bordeaux and Burgundy. 

An Imperial decree of considerable importance has appeared in 
the Moniteur. It enacts that cotton fabrics may be imported free 


| of duty into France to be printed, subject to the condition of being 
| re-exported. ; 
| which they have long complained—dependence on spinners and 
| others who cannot meet their demands. 
| ever, certainly have been better if it had not stipulated for the 
| re-export of the foreign fabrics which may be printed. 


This relieves cotton-printers of a yrievance of 


The decree would, how- 


The treaty with England has nowhere been received with less 
th These people lately 
wrote to the Minister of Commerce to protest against against what 
they called ‘+a premature application of the new tariff,” in other 
words, the bringing into force of the treaty at an earlier date than 
that fixed in the treaty itself; and they represented that the “pre- 
a Sarena — mw peculiarly injurious to them at 
juncture, inasmuch as “ crisis in America, by preventin 

the English from selling in that country, wonld cause them to - 
undate the French market with their productions.” The Minister 
of Commerce has just replied to the Amiens gentry: on the first 
point he says that the Government has not yet come to a decision 

n the matter referred to, and that it will endeavour td arrive at 
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one in conformity with the interests of the country: on 
second, he gives them a little lesson of political-economy to 
effect that there is a commercial crisis m one country it 
tends to all ; that a crisis checks bases ‘by intimi 
chasers ; and that, consequently, if the ish were to 
the French market with their ctions, they would have no 
chance of selling. ‘ You, therefore,” says the Minister, 
need to fear the inundation of English productions, for 
remain unsold in our market. And,” he adds, “the 
have too great experience of commercial affairs not to 
perfectly well.” 


ie 


a... 


des 
FEE 


The following is an account of the markets :— 


FLour at Paris, yesterday, was 68fto 70f the sack of 159 kiloge, Four 
marke for the current month, 68f 25c; March and April same Price 
and 68f. 


Wueat—At Paris, yesterday, there was a new rise, the quotation 
being 37f 50c to 38f and 38f 50c the sack of 120 kilogs. In the provin- 
cial markets, 124 have risen from 5c to If 54c the hectolitre ; only seven 
present a fall of from l16c to 1f 35¢; 38 are reported firm, and two with- 
out variation. 

Corrox.—At Havre, this week, business has not been active, and yes. 
terday low New Orleans was at 93f to 94f the 50 kilogs. 


CorrgE.—At Havre, in the week ending Friday, an important amount 
of business was done. 6,030 sacks Port-au-Prince disposable went at 
77f to 80f the 50 kilogs in bond ; 750 Jeremie for delivery, 77f 50c; 
Cape dieposable, 81f; 3,700 ditto for delivery, 79f50c to 80f; 508¢t 
Marc disposable, 82f; 200 Gonaives, 82f; 1,100 sacks Rio not washed 
disposable, 70f to 74f; 4,100 ditto ditto for delivery, 67f to 72f50e; 
1,258 sacks Rio washed disposable, 81f; 400 sacks Ceara, 86f to 87f; 
6,950 Santos for delivery, 73f to 74f. In addition, some rather large 
quantities of damaged Hayti, Rio, and other sorts were disposed of, 
Also a cargo of 4,000 sacks Porto Rico (sound) expected was sold, but 
the price was not allowed to transpire. The arrivals were about 3,700 
sacks, This week sales have been numerous: Rio, 68f 5@c to 72f 50c; 
ditto washed, 82f; Hayti, 78f to 80f 50c; Gonsives, 81f 50c, 
At Nantes, last week, some small Jots of Reunion “ feve pointue,” went 
at 126f ; 2,800 sacks Manilla at about 114f. This week, the sole sale 
has been some damaged Java. At Bordeaux, last week, business was 
active : 669 sacks Ceylon native, 108f, and some small lots ditto, 118f to 
121f ; some Ceylon plantation at different prices; 585 sacks Mysore, 
110f to 111f 25c; 700 sacks Rio not washed, 73f to 74f; 200 ditto 
washed, 87f ; 550 Malabar, 108f 50c ; 50 bales Reunion at established 
prices. This week, some Guayra has been taken at different prices, and 
some Malabar at 107f, Mysore at 106f 50c, and Rio not washed 75f, 
At Marseilles, jast week, various fote of damaged Rio, washed and un- 
washed, were sold at different prices. 

Sucar.—Business at Havre, m the week ending Friday, was very 
dul] :— 200 casks French West India, part disposable, part for delivery, 
were taken at 47f 50c the 50 kilogs duty paid; and 1,670 Havana went 
at 34finbond. The arrivals were about 700 casks and 625 sacks. This 
week, the sales have been more active: French West India, 47f 50c; 
Havana, 34f ; Reunion, 51f ; also some lots of different sorts of damaged, 
At Nantes, last week, 1,800 sacks Reunion went at 53f 50c to 57f 50c, 
and 1,200 sacks ditto at different prices. This week sales have been 
active. Reunion Murat at 55f50c; Reunion gros grain, 51f 75c. At 
Bordeaux, last week, 800 bales Reunion went at 50f 50c; 2,730 Mauri- 
tius for delivery, 52f 50c. This week, Reunion has been at 50f. At 
Marseilles, last week, upwards of 55,000 sacks Mauritius arrived, all of 
which had previously been disposed of: various lots of French West 
India and Havana which had been purchased beforeband also arrived, 
In addition, 1,200 sacks Reunion went at 52f 25c; 350 casks Havana at 
36f 50c. 

Inpico.—At Havre, in the week ending Friday, only 14 cases Bengal 
were disposed of, the greater part at 10f the half-kilogramme, which was 
70c above the estimates. The arrivals were only a very emall lot from 
England. This week, some smail sales have been made: prices not 
given. At Bordeawr, last week, only 22 cases Java and 24 Bengal 
were sold: prices not stated. Some Kurpah has been sold this week: 
prices not given. 

Hings.—Business at Havre, in the week ending Friday, was not very 
active: 2,700 Buenos Ayres salted (cow), at 70f the 50 kilogs; 1,500 
Rio Grande salted, at 70f for cow, and 73f for ox; 1,406 Pernambaco, 
talted, 88f; 180 horse La Plate, 7f 50c each. Some damaged New 
Orleans were also sold. The arrivals were insignificant. This week, 
Uruguay, salted (cow), has been at 70f. 

Woor.—At Havre, in the week ending Friday, a public sale by auction 
took place. Out of 3,098 bales wool gnd 287 bales sheep skin offered, 
only 1,427 of the former and 142 of the latter were disposed of. Holders, 
anxious to get rid of their old stocks before the arrival of the new wools, 
which are expected to be of superior quality, consented to a reduction in 
prices, Buenos Ayres unwashed went at 12 to 15 per cent. below the 
quotations of the November sale for the inferior quantities, and 16 per 
cent. for the others: Monte Video were firmer. The following were about 
the quotations : Buenos Ayes merinos, unwashed, lf 85c to 2f 724c the 
kilogramme ; prima ditto, 1f 574c¢ to 2f 324c, secunda ditto, 1f 37}c to 
2{ 174c; tertia ditto, 1f 40c to 2f 15c; quarta and quinta ditto, 87}c 
to 1f 474c; lamb, 1f 50c to 2f 25c; washed, If 35¢ to 4f 85ce. Monte 
Video, unwashed: prima, 2f 12$c to 2f 35c; secunda, 1f 97} to 2f 15¢; 
tertia, 1f 474c to 1f 70c; quarta and quinta, If 15c to 1f 65c; washed, 
3f to 3f10c. Sheepskins unwashed: merinos, 1f 70c to 1f 85c; prima, 
lf 45¢ to If 72}c; secunda, If 25c to 1f 40c; lamb, 90c to If 50c; 
rasove, If 74c. This week, Buenos Ayres unwashed has been at 19f 50c 
the 100 kilegs to 225f; Cape, washed, 405f. 

Tattow.—At Paris, yesterday, the 100 kilogs were 130f 25c, 

Sprmits.—At Paris, yesterday, 3-6 of 90 deg. first quality, was 99f to 
100f the hectolitre; Montpellier of 89 deg., 130f. At Bordeaux, the 
day before yesterday, 3-6 Languedoc was 127f50c ; beetroot, 105f. 
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Feb. 23, 1861.] 
Correspondence. 


THE LATE ADVANCE IN THE BANK RATE OF DISCOUNT. 
TO THE EDITOR OF THE ECONOMIST. 


§ir,—In your leading article of Saturday last you discuss the policy of 
the Bank Directors in advancing the rate of discount from 7 to 8 per 
cent. I fully coincide with the views and arguments you advanced in 

the step taken by the Directora of that establishment. But 
there is one item I consider of very great importance in the 
t position of our ‘currency, and which I doubt not was 
kept in view by the Directors in their discussion at their weekly 
} meeting. 1 allude to the very considerable . falling off in the 
| imports of gold from Australia,—a fact of great importance, 
although almost lost sight of, This decrease has been going 
on steadily for about two years. The last mail advises the depar- 
ture of seven vessels, taking altogether only 91,239 ozs of gold, 
amounting to 364,956/. Now the arrival from Australia for six 
say 1853 to 1858 inclusive, amouuted to upwards of 860,000/ per 
month, as the annexed statement shows. To account for this fall- 
ing off, I may briefly state that various causes exist: for instance, the 
decrease in the quantity of surface gold, requiring am increased expen- 
diture to obtain it, to which may be added the absorption for home use, 
arising out of increased population, and the large amounts coined at the 
Sydney mint. This state of things I deem in itself a justification for 
the cautious policy of the Bank im raising their rate, and a further argu- 
ment in support of your admirable article of Saturday last. At any rate, 
with our metallic currency as at present constituted, it is a subject that 
demands the most serious attention of the commercial and monetary 
world.—I am, &c., your obedient servant, rE 
Sutements of GoLp from AusTRALi4. 


2,497.723 
2,144,699 








2,576,745 
3,003,811 
2,729,655 
2,536,987 





Divided by 6 years) 15,459,620 total oz 


2,581,603 oz per annum 
4 


12) 10,326,412 £ sterling 


£860,534 per month 
PS. Import in 1852 was 1,974,975 oz; and in 1859 was 2,280,525 oz: 
since this latter date it has beenfaliing off rapidly. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Moniteur has published the following monthly debtor and creditor 
account of the Bank of France, made up to Thursday se’anight The 
corresponding figures of last month and of the corresponding period ia 
1860 are added :— 























Desror. February, 1861. | January, 1961, | February, 1860. 
F c F Cc ¥ c 
Capital of the Bank..............0++ 91,250,000 0 91,250,000 0 91,250,000 0 

NG all 91,250,000 0 91,250,000 0 91,250,000 0 
Profits in addition to capital! 

(Art. 8, Law ot June 9, 1857)... 1,857,786 22 1,514755 55 1,510,527 65 
Reserve ofthe Bank ..............« 12,980,750 14 12,980,750 14; 12,980,750 14 
New Reserve.............<-0+++ 9,125,000 0 9,125,000 0 9,125,000 0 

Ditto in landed property | 4,000,000 0 4,000,000 0 | — 4,000,000 0 
Notes in circulatiom................+. | 785,839,025 0| 778,905,425 0 | 738,997,575 0 

ie 5,795,185 49 6,160,077 7| 4,857,949 1 
8,924,044 0 8,898,882 0 7,472,349 0 
64,181,132 86 82,183,061 65 | 288,676,638 52 
167,625,382 96 | 175,359,908 88 | 156,811,598 18 
28,773,967 0 32,240,567 0| 38,000,074 0 
1,997,120 75| 7,661,010 75| 1,657,013 75 
2,347,883 64 6,209,896 94 2,139,366 21 
4,786,670 67 2,251,596 50 3,200,431 61 
1,820,678 65 1,820,678 65 1,465,758 17 
on << 2,197 24 
2,336,277 81 3,241,356 82 2,878,615 32 

















ia lpichecenasaeasai | 1,284,890,905 19 | 1,315,047,916 95 |1,406,275,843 80 
t | 


i l 


February, 1861. | January, 1861. 





| February, 1860. 


ew 





Fr c ¥F c F c 
92,529,257 82 76,023,251 76 | 173,314,878 62 
















| 289,854,265 0 | 273,647,423 0 | 366,580,929 0 
567,349 63 | 446,219 17 419,438 74 
OR Mins chninspsdeneemansacepevise 217,152,235 63 | 291,826,755 58 | 251,511,925 88 
Ditto in the Branch Banks ...| 255,085,948 0 | 317,270,222 0 | 265,692,903 0 
Advanced on deposit of builion...| 30,479,521 8 | 20,420,780 0 a 
Tae Banks .... 5,823,900 0 1,562,100 0 422,500 0 
French public securi-| 
TN icceimdtcm ar. 21,126,000 0 | 24,878,400 0| 28,236,700 0 
Ditto by the Branch Banks ...| 13,491,400 0| 14,746,300 0| 13,888,400 0 
Dittoon railway securities......|  39}925,600 0 | 46,366,400 0| 52,415,200 0 
Ditto by the Branch Banks ...| 24,381,400 0| 29,997,300 0| 33,040,800 0 
Ditto on Credit Foncierserip... 306,100 0} 652,300 0} 726,600 0 
itto on Branch Banks seri... 310,000 0| 343,300 0 | 282,600 0 
of June 30, 1848 60,000,000 0 | 35,000,000 0 | 65,000,000 0 
vernment steck reserved poe hae 14 12,980,750 14 12,980,750 14 
Hotel and furniture of Bani...) “a'oonoon 0 | “a'oon'o00 -o | a'0u0'000 °0 
Landed property of Branch Bnks| 6,110,389 0 6,110,389 0 6,596,146 0 
Expenses of management......... |, 488,105.94 991049: 65 "445,105. 67 
Oe ‘ 2,112,105. 3 
ten mesa Gin sé sal 419,854 82 5,478,148 52 2,412,105. 32 
DURE DOBBY vocsevcssccoresscicecoce 100,000,000 0} 100,000,000 0} 100,000,000 0 
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1,284,590,905 19 | 1,315,047,916 96 | 1,406,275,848 80 
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‘We have received the following commercial 
the 26th Jan.:—The import market during the: past 
characterised by a general duiness and depression, which 
has been brought about chiefly by the extreme scarcity of n 
very small business has been done, at prices generally in favour of 
buyers. The export market, op the other hand, has become 
late advices from home heving led to the revival of a demand for 
cotton and seed. The Calcutta Englishman says:—We have nothing new 
to report in the commercial world. The import trade is as dull as ever, 
and likely to remain so, from the terrible searcity extending through 
large districts. The reports everywhere up country are most 
for all trading speculations. The same reasons operate against theexport 
of produce, which is held in expectation of famine rates at prices which 
have already entsiled heavy loss on the few sanguine operators who have 
endeavoured, at all risks, to force business. 


The total quantity of coal and coke exported ducing the month of 
January from the various coal ports in the United Kingdom was—of coal, 
379,824 tons, and of coke, 16,095 tons. Of this quantity, which shows 
a decrease when compared with the returns of the preceding month, 
Newcastie-on-Tyne exported 79,823 tons of coal and 10,904 tons of coke; 
Blyth, 9,948 tons of coal; Amble, 5,931 tons of coal; Sunderland, 36,066 
tons of coal and 1,973 tons of coke; Hartlepool and West Hartlepool, 
26,682 tons of coal and 879 tons of coke; Middlesborough, 1,557 tonsof 
coal and 202 tons of coke; Hull, 6,982 tons of coal and 18 tons of coke; 
Goole, 1,340 tons of coal; Liverpool, 32,098 tons of coal; Cardiff, 
101,747 tons of coal and 601 tons of coke; Newport, 20,166 tons of 
coal; Swanses, 27,832 tons of coal and 70 tons of coke; Glasgow, 
5,948 tons of coal; Llanelly, 8,325 tons of coal and 620 tons of coke; 
Alloa, 1,490 tons of coal; Greenock, 3,576 tons of coal and 600 tons of 
coke; Charlestown, 1,634 tons of coal; Grangemouth, 2,772 tons of 
coal and 28 tons of coke; St David's, 4,433 tons of coal. The total 
quantity of coal, coke, and culm shipped during the month to London and 
other ports in the United Kingdom was—of coal, 557,518 tons; of coke, 
2,580 tons; and of culm, 4,444 tons. Of this quantity, which is 
emailer than the shipments fur December, Newcastle shipped 204,743 
tons of coal and 630 tons of coke; Blyth, 7,782 tons of coal ; Sunderland, 
170,558 tons of coal; Hartlepool and West Hartlepool, 123,614 tons of 
coal and 745 tons of coke; Middlesborough, 15,071 tons of coal and 245 
tons of coke; Hull, 250 tons of coal; Goole, 3,438 tons of coal; Swan- 
sea, 21,215 tons of coal and 3,315 tons of coke; Cardiff, 75,478 tons of 
coal and 820 tons of coke; Lianelly, 14,992 tons of coal and 1,072 tons 
of coke; Newport, 51,959 tons of coal and 130 tons'of coke; Ayr, 
8,839 tons of coal; Alloa, 502 tons of coal; Borrowstoness, 3,576 tons 
of cual; Inverkeithing, 2,030 tons of coal; Maryport, 31,688 tons of 
coal and 10 tons of coke; Whitehaven, 15,222 tons of coal.and 57 tons 
of culm; and Charlestown, 4,961 tons of coal. During the month 5,742 
British and foreign vessels were engaged in the trade, of which number 
1,478 wereengaged in the over-sea and 4,264 in the home coal trade. 


The accounts for 1860, just presented to the shareholders in the joint 
stock provincial banking companies, show, in most cases, avery profitable 
investment of capital, At the annual meeting of the Worcester City and 
County Bank a dividend of 10 per cent. per annum clear of income tax 
was declared, carrying forward 4,000/ to reserve fund. The paid-up 
capital of the bank, 50,000/, is to be increased to double that amount to 
meet the extending business. The Northamptonshire Banking Company, 
notwithstanding considerable losses connected with the leather trade, 
made a profit of 28,2171, out of which dividends of 16s. per:share anda 
bonus of 4s per share were declared. A balance of 539/ was carried 
forward. At the meeting of the Leicestershire Banking Company the 
available balance for dividend was reported to be 26,8571, out of which a 
dividend of 25s per share and a bonus of 5s per share were declared, the 
sum of 4,000/ being also carried to the reserve fund. The last 
profit of the Sheffield and Rotherham Bank was stated to be 27,008/, and 
after a payment of a dividend of 124 per cent. per annum, a balance of 
4,406/ was carried to the reserve fund, which now amounts to 63,4722. 
The shareholders in the Dudley and Westbromwick Benk received a 
dividend at the rate of 5s per share. It was considered advisable at the 
meeting to reduce the remuneration of the directors from 450/ to 225/ per 
annum. The profit of the Wolverhampton and Staffordshire Banking 
Company was returned at 13,139/, out of which the directors declared a 
dividend‘of 103 per share, carrying forward 4,139/. The dividend declared 
at the annual meeting of the Derby and Derbyshire Bank was at the rate 
of 10 per cent per annum, beside a bonus of 10s per share and an addition 
of 1,000/ to the reserved fund. The profit made by the Stamford, Spalding, 
and Boston Banking Company last year was 15,790/, out of whieh a 
dividend of 10 per cent. was deciared, besides a bonus, and additions were 
also made to the capitai and reserve fund. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the ameunt 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 9th day of 
February, 1861 :— 


















































































































| Average 
Name and Title. Authorised | Average 
Circulation. | Circulation.| Coin held. 
i | 
So £ £ 

Bank of Scotland..............cssesceseseeesesscsseees | 800465 448636 296532 
Royal Bank of Scotland.... 183000 451538 360414 
British Linen Company.............. 438024 481327 340399 
Commercial Bank of Scotiand..... 374880 549655 312779 
National Bank of Scotland ..... 297024 438738 288822 
Union Bank of Scotland ............-.-.s2.ss++0+++) 454346 615043 285358 
Aberdeen Town & County Banking Company} 70133 120269 69432 
North of Scotland Banking Company --, 154319 181941 62948 
Dundee Banking Company 33451 41129 32079 
Eastern Bank of Scotiand........ 368 d 20613 
Clydesdale Banking Company 
City of Glasgow Bank ........ ove 
Caledonian Banking Company ..... 








Central Bank of Scotland 
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TO READERS AND SORRESPONDENTS. 
Communications must be authenticated by the name of the wilter. 





 Cbe Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the Gazerrx.} 


An Accortnt, pursuant to the Act 7th and Sta Victoria. cap. 32. for the week ending 
on Wednesday, the 20th day of February, 1861. 


ISSUE DEPAKTMENT. 
£ 




















£ 
| Notes issued...e.scerserees cane 25,563,725 Government Debdt ........+++++ 11,015 100 
Other Securities ...........s000+ 3,459,900 
Gold Coin and Bullion ......... 16,240,363 
Silver Bullion ......c0+-seeeeeeeeee $48,362 
25,553.725 25,563,725 
BANKING DEPARTMENT. 
£ 
. 14,553,000 Government Securities(includ- 
3,504,936 , ing Dead Weight Annuity) 8,444,776 
Pablic Deposits, including Ex- | Other Securities 20,458,2 77 
chequer, Savings Banke, | NOCOS ..cccccccscccsoscccoseceee ° 6,045,645 
Commissioners of Natienal Gold and Silver Coin........... > 804,531 
| Debt,andDividendAccounts £,651,607 
Other Deposits...........0.0--0+0+« 11,453,279 
Seven Day and other Dills...... 590,407 
35,755,229 | 35,753,229 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 
present the following result :— 


Dated the 2lst February, 1861. 












| Liabilities. ! £ 
| Circulation (including Bank Securities +e 628,825,053 
20,108,487 | Coin and Bullion.... + 11,893,256 
Public Deposi - 5,651,607 
Private Deposits. - 11,453,279 
37,213,373 | 40,718,309 


The balance of Assets above Liabilities being 3,504,9362, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last wees, 
exhibit— 


A DECREASE Of Circulation Of  ..........sscscsseeserseeeessereres £197,408 
An rxcrease of Public Deposits of 951,314 
A pDEcrEase of Other Deposits of 707,869 





No change in the amount of Government Securities. 





A pEcREASE of Other Securities Of ...........cccssecreesereeenes 270,119 
An rxcrease of Bullion of........ 321,924 
An rroresse of Rest of ....... 5,768 
An rvcrease of Reserve of ..... eon 494,004 


The above return is favourable, the increase in the 
bullion and reserve indicating a material improvement in 
the position of the Bank. ‘The bullion is now higher than 
when the rate was raised to 8 per cent.; and the reserve 
also shows a large augmentation over that period. The 
changes in the public and other deposits are chiefly attri- 
butable to the new Indian loan. The other securities are 
still more than half a million above the amount a fort- 
night ago. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
| exchanges, during a period of four years, corresponding with 
| the present date. as well as ten years back, viz., in 1851 :— 





At corresponding dates | | 
1859, | 





























with the present week 1851. 1858. 1860. 1861. 
Cireulation, including £ £ £ | £ £ 
bank post bills | 19,775,446 | 20,830 623 | 21,088,278 | 21,272,865 | 20,108,487 
| " 7,617,014 | 5,102,656 | 7,819,784 | 7,277,548 | 5,651,607 
Other deposits . | 9,497,519 | 15,496,817 | 14,617,172 | 14,191,528 | 11,453,279 
| Government securities...| 14,145,696 | 9,£06,405 | 10,696,147 | 10,171,190 | 8,444,776 
| @ther securities ......... | 12,185 618 | 17,164,143 | 16,256,758 | 20.940,989 | 20,458,277 
| Reserve of notes & coin| 9,722,527 | 12,644,736 | 14,089,063 | 9,062,434 | 6,850,176 
| Coin and bullion ......... | 14,435,537 | 17,623,251 | 19,952,548 | 15,152,824 | 11,893,255 
| Bank rate of discount...| 3 p.c. Spc | Mpa | 4pe 8 p.c. 
| Price of Consols ......... | 96 | 97, | 95; | 95 91} 
| Average price of wheat} 37s 24 | 443 6d 408 10d 43s lid 543 9d 
| Exchangeon Paris(shrt)} 250 5 | 255 15 | 2510 15 | 2510 15 | 25 35 45 
— Amsterdam ditto.../11 154 16 } Ii 14 15 '11 153 16 | 11 13 133 1117 18 
135 54/186 6$/185 5§)139 98 


— Hamburg(3months)| 13 6} 63 





| 
| i \ 
| Atthe corresponding period of 1851 the money market 
| was somewhat heavy. The Ministry of Lord John Russell 
| was on the point of resigning, in consequence of the amend- 
ment threatened by Lord Stanley to devote the surplus of 
the year to a reduction of the income tax. 

In 1858, the public mind was troubled by one of the 
| periodical fits of distrust of France. The relations between 
the French and English Governments were by no means 
| cordial. The desire for good investments, however, and 
| 2 on being abundant at 3 per cent., maintained the funds 

at . 
In 1859, the Bank’s resources had accumulated to an ex- 
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—— 
and the bullion nearly 20,000,000/. The best bills were 
taken in Lombard street at 2 per cent. The balance of 65 
per cent. was about to fall due on the second series of | 
1,380,000/ of Mesars Dent, Palmer and Cos.’s Turkish Joan 
of 5,000,0002. This loan had fallen to 5 discount, and the | 
Chilian loan to 3 discount, and the Austrian to 1} dig. | 
count. The stock markets were in an agitated and yp- | 
certain state, owing to the progress of the quarrel between ] 
France and Austria, although much confidence was placed | 
in Lord Cowley’s mission of mediation to Vienna. Much | 
satisfaction was expressed in commercial circles at the an- 
nouncement that Lord Palmerston had determined to bring | 
on a debate on foreign politics, with a view to extract some | 
information from the Government. I} 


In 1860, there was temporary ease in the money market, | 
and bills were readily discounted at 3? per cent, or } per cent, | 
below the Bank rate, and money in the Stock Exchange was | 
abundant at 1} to 2 per cent. The usual notice had ap- 


peared for the renewal of the March Exchequer Bills at | 
| 





_ 





14d per diem, or 2/ 5s 7d per cent. per annum. Mr Glad- 
stone's Budget was the main topic of discussion in all poli. | 
tical and commercial circles, and was at the height of its 
popularity. 
The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deficiency of | 
2,638,099; in 1858, a deficiency of 1,667,326/; in 1859, | 
a deficiency of 1,639,586/; and in 1860, a deficiency of | 
6,749,461/. In 1861, the deficiency is 9,004,998/. 


Discount aANb Money Marxet.—The demand for money 
this week has been moderate, and in the first few days good 
short paper could be negotiated at a fraction below 8 per 
cent, The market, however, was still unsettled, and the 
unfavourable news from America, the bankruptcy of M. | 
Mirés, and the stagnation in the manufacturing districts 
caused a want of confidence, and a general indisposition to | 
do business. The discount houses, yesterday and to-day, 
would only deal with regular customers, and even then 
limited their transactions as much as possible, nothing being 
done under 8 per cent. At the Bank, the applications were 
comparatively small until to-day, when a brisk demand took | 
place, the restrictive action of the other moneyed establish- 
ments, causing the bulk of the discount business to be taken | 
thither. There is, however, nothing like pressure, not- 
withstanding that the value of money now stands unpre- 
cedentedly high, except as compared with a time of panic. On 
the Continental exchanges the rates of interest remain much 
lower than here :— 








Bank Rate. Open Market. 

Per cent. Per cent. 
he TUG! ssangnyetinotads 44 
Amsterdam .... . aK’ ., ;, C easesnennannece 3 
7 ae ae =; | cadendbenstenue 2 
Hamburg..........000+ pee.” | peobebbebendace 2 
Brambfert..ccccccosccss, cre eee ncn ncnceneee 4 | 


On the Stock Exchange loans on Government securities 
could be freely obtained in the earlier part of the week at 
6 to 7 per cent. Yesterday and the day before, the settle- | 
ment in the new Indian loan and the payment in full of | 
some rather large amounts caused more demand, and the 
charge was raised to 7 to 8. 


The shipment of specie to America has recommenced, 
11,0002 having been taken by the steamer Australian last 
Saturday, and 51,000/ by the City of Manchester on Wed- | 
nesday. The letters from Liverpool state that the consign- 
ments of cotton from the United States for this country are 
much larger than is generally supposed, and a serious fall in 
the American exchange is therefore apprehended. The 
future mails to America are consequently expected to convey 
increased amounts of gold, the amount to be sent by the 
packet to-morrow being estimated at from 100,000/ to 
200,0007. 


EnGuisH Funps.—The funds have shown a drooping ten- 
dency throughout the week, and are now quoted about 
three-eighths per cent. lower than last Friday. The same 
features that have caused uneasiness in the money market 
have unsettled the Stock Exchange, and public and other 
securities have generally declined. Some realisations of 
stock have also been made on account of the Court of 
Chancery, and further amounts were sold to-day both of 
Consols and New Three per Cents. Consols for money 





| traordinary point, the reserve being upwards of 14,000,000/, | opened last Saturday at 912 to 3, and receded this afternoon 


aaiiesiienitniatiecaaaiiaia 








oviepetemageneneeen oe 















Feb. 23, 1861.] 


to 913. A rally then occurred to 91 to 4 on the anticipa- 
tion of a favourable Bank return. For the 7th of March 
the last transactions were at 913. Exchequer bills were 
again heavy in the middle of the week, but a partial re- 
covery has since taken place. 

The Government have advertised the usual notice to pay 
off the Exchequer bills dated in the month of March, 1860. 
The new bills to be issued will bear interest at the rate of 
9d per day or 3/ Qs 10d per annum, the previous rate having 
been 14d or 2/ 5s 7}d for the year. 

The scrip of thé new India loan has been rather flat, the 
final price being 99% to 1003. The stock was last quoted 
99% to 4. 

Owing to investments of trust funds under the late order 
of the Court of Chancery, Bank stock advanced on Monday 
to 241, but a relapse has since taken place to 234 to 236, 
purchases on this account having ceased for the present 

ForriGN Funps.—The principal change in foreign stocks 
has been a decline in the Turkish Six per Cent. loan of 
1858, owing in some measure to the failure of M. Mirés, but 
chiefly from the increasing distrust with which: Turkish 
| finance is regarded. The improvement in Mexican has not 
been maintained, partly from sales to realise profits by pre- 
vious speculators for the ‘rise. There is less inquiry for 
| Spanish Certificates, although it is known that negotiations 
have been resumed with the Spanish Government for their 
| surrender at a fixed price. The present moment is consi- 
| dered peculiarly opportune for this purpose, as it has trans- 
pired that the Spanish Government are on the point of pro- 
| viding for the claim of France for 64 millions sterling, 
| the expense of putting down the Constitutionalist party in 
1823. Peruvian bonds have been in demand. 

Sabjoined is a list of the highest and lowest prices 
| of Consols every day, and the closing quotations of the 
principal English and foreign stocks last. Friday and to- 
day :— 








ConsoLs 
oney Account. 
Highest. Lowest. 















Lowest. Highest Exchequer Bilis. 
DEE  nccere 92% cocore 92g ceevee 6s dis par 
DID ccveee G1g  cccee Fe nvcnee 7s dis 
oi noose 93 cecoss 92 ceccce 9s dis 4s dis 
DLR  csveee DIZ ceeeee 91g 8s dis 
ORE “cones DIG cesses Oi ics 8s dis 28 dis 
OE: csc OAD) soca ORE sdiling 8s dis 3s dis 
Closing prices Closing prices 
last Friday. this day. 
8 per cent. consols, account... 92% + 91 
_ — meney .. 91 91g é 
New 3 per cents ..... 91 913 ¢ 
3 per cent. reduced...........009 91g 5 93 3 . 
Exchequer bills.... 5s dis par 8s dis 3s dis 
_ a <o 5s dis par 8s dis 38 dis 
BRGRIE. GROG .. .ncoccnsccccccsscccneves 236 37 235 37 
| East India stock 20 2 223 25 
Spanish 3 per cents toh ; 
— 38 per cents, new d 4045 
paw censonscssonscsasesocsecssooce a 19% 
| ‘ortuguese 3 per cents, 1 54 6h 
Mexican 3 nat aéee os 233 4 
Dutch 2§ per cents ............00 63 4 
— 4per cents..... 100 1 
Russian 44 stock . 91 2 
- 5 per cen 1043 5} 
Sardinian stock . 81 2 
Peruvian 4} .......... eco 97 9 
Peruvian 3 per cent............00 i 745 
Venezuela, New 3 per cent... 21 2 203 1% 
Spanish certificates.............+ 6h zs 5h 6} 
Turkish loan, old, 6 per cent... 694 703 5 
- new, 6 per cent. 55} 64 5 
New ditto, 4 per cent .........0++ 100 4 - 





Raitwars.—The railway market has been heavy on the 
apprehension that the traffic returns will sooner or later 
suffer from the stagnation in trade. Any temporary im- 
provement is also followed by sales, the high price of money 
inducing holders to realise at every favourable opportunity. 
The dividends which have been lately declared are likewise 
at the lowest rate that had been previously expected, while 
the working charges have in many cases considerably in- 
creased. The chief speculators are in the provinces, and 
the rise during the past half-year and the present fall are 
mainly due to their operations. At the close this afternoon 
the market showed a slight rally, but prices are still much 
below those of last week. 


Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 








Rattwars. 
Closing prices Closing prices 
t Friday, this day. 
Bristol and Exeter . eee 99 101 
Caledonian ........ 974 84 
f£axcern Counties. 454 50} 
Great Northern .... - 11012 
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The reserve fund of the Bank was stated to be 75,0007. It 



























Ch prices 
last eviday, 

London and Blackwall ......... 63 5 

London, Brighton, axd S.Coast 113) 14} 





London and North-Western... 99} 100 

934 43 

1324 3 

644 5 

3i 3 dis 

456 

854 6 

60 2 

101g 2} xd 

864 90 xd 

374 S} 
Eastern of France .. oo 24 
Dutch Rhenish................00000 3f 7 dis 
Paris, Lyens, & Mtditerranean 36 7 
East Indian ......scececsesessees 98 9 
Madras guaranteed 44 ......... 82 4 
Paris and Orleans ............++ 55 7 
Western & N-Wstrn of France 21} 2} 
Great India Peninsular ......... 95 6 





Great Western of Cunada...... 11d § neice 
MisceLLangous SHares.—No transactions have taken 
place in Commercial Bank shares since the discovery of the 
late frauds, and the dealers refuse to make a quotation. 
The previous price was 204 to 214. 
Forrign Excuances.—The rates are all firmer, owing 


to the high value of money here compared with the Con- 
tinent. 


Buiiion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley, giving an account of the bullion 
transactions of the week, and also those in India Govern- 
ment Loan Notes :— 


Gold.—The remainder of the gold ex Strathdon has been sent 
into the Bank, and'we have now to report the arrival of the five 
following vessels :—The Champion of the Seas, the Lincolnshire, 
the Clutha, the Moravian, the Essex, bringing together about 
350,000/. As there is not any demand for bar gold for export, the 
whole of this amount is likely to be sent into the Bank.’ The 
Teutonia has brought 1,350/ from New York; and the Australa- 
sian has taken 11,0007, and the City of Manchester 51,0002. to 
New York ; and the steamer on Saturday will probably take a 
larger amount. 

Silver.—The silver ex -Atrato has not yet been sold, and the 
stringency of the money market will doubtless stop any large 
amount being sent to Bombay by the outgoing steamer. We quote 
the price as 613d per ounce standard, and a quiet market. The 
Tasmanian has taken 10,000/ to the West Indies. 

exican Dollars.—The market is very quiet. We quote the 
price as 4s 11$d per ounce, but quite aoathidl. 

Exchange on India for Bank 60 days’ sight drafts is unchanged, 
viz., 2s to 2s Ojd. Bills with documents, 1s 114d to 1s 11}d. 
Drafts on Madras by Banks, 1s 113d to 2s 60 days’ sight. 

India Government Loan Notes are quite nominal, although 
prices, under the present pressure for money, have been wonder- 
fully steady. We quote prices 100} to 101} for 5} per Cents., and 
94} to 95} for 5 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d oz std; 
bar gold, refinable, 77s 104d per oz std. Silver—Bar silver, 5s 14d 
per oz std, last price ; bar silver, containing 5 grs gold, 5s 13d per 
oz std, last price; fine cake silver, 5s 5d per oz, last price; 
Mexican dollars, 4s 113d per oz, last price; Spanish dollars 
(Carolus), 6s 6d per oz, last price; five-franc pieces, 43 llgd 
per oz, last price. 

FRAUDS UPON THE COMMERCIAL BANK, AND THE TRANS- 
FER OF Its Business TO THE LONDON AND WESTMINSTER 
Banx.—On Monday the public were surprised with the 
announcement that the business of the Commercial Bank 
had been transferred to the London and Westminster Bank, 
and pained to learn that it was in consequence of a gross 
fraud committed to the extent of 60,000/ by a ledger-keeper 
of the name of Durden, who, with his alleged accomplice, 
have been committed for trial. The following is the an- 
nouncement made to the public :— 

The Commercial Bank of London, 6 Lothbury, 
London, E.C., Feb. 16, 1861. 

I beg to inform you that arrangements have veen made for the 
transfer of the business of this Bank to the London and Westmin- 
ster Bank, who will, for the present, continue the business at our 
banking-houses in Lothbury and Henrietta street, Covent Garden. 

The Directors of the Commercial Bank, therefore, equally with 
myself, will feel personally obliged by your transferring your ac- 
count to the London and Westminster Bank, or any of its branches 
which may suit your convenience, and they will be ready to afford 
you every banking facility.—I am, &c., 

Aurrep R. Cursix, Manager. 


The promptitude with which the Directors transferred the 
business of the Bank to the London and Westminster is 
highly commendable, and will probably save the share- 
holders much loss and the customers much inconvénience, 
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is needful to explain that, although the London and West- 
minster takes the business, there is no merging of the 
capital of the Commercial Bank into its own. The assets 
of the defunct bank will be divided among the shareholders. 
The paid-up capital pf the Commercial Bank was 300,000/ ; 
it was founded in 1839; its current and deposit accounts 
amount to 908,624/. A special general meeting of the 
shareholders has been convened for the 19th March. 
Fartures.—At a meeting of the creditors of Mr D. E. 
Rodocanachi, in the Levant trade, held at Manchester, the 


following balance sheet was presented : — 
Dr. £ sd 
To amount owing to creditors on open account and on 








acce’ Ta ns © 

To amount on acceptances for Mr Rodocanachi’s account ... 108,141 16 8 
To liabilities on firms suspended, a portion of which will 

bo pnlid in Pell .........0.........ccccrcc.seeeresersceccesenoneossseoges 45,368 9 0 

274,882 12 5 

Liability on bills receivable, in circulation, 66,358/ 19s 9d ‘ = 

Cr. 8 

By debtors, convidered good.........ccesseeesesesesee.cseeesseee 5,302 15 0 
Disto dowbtfal ...............00...000...0. £9,795 19 4 
By bills on hand ................:--seeesseeeeesssone 1,050 0 0 
10,845 19 4 

By balance appearing due from Constantinople house...... 181,338 18 5 

By property in Manchester ..........0ccccessseeeseeeeseetteccenenens 7,450 0 0 

194,091 13 5 
Less amourt to be paid in full, viz.:—Rent... £6815 0 
hal oni cmicietnanintinnes 100 0 0 

168 15 0 

193,922 18 5 


Tt was resolved that the estate be wound up under inspec- 
tion, and a desire was expresed that Mr Rodocanachi shall 
go to Constantinople to realise the assets there. 

The stoppage is announced of Messrs Johnson and Han- 
son, hop merchants, &e., a respectable house. The amount 
of their liabilities is believed to be limited. 

At meeting of the creditors of Messrs Ledgard and Sons, 
bankers, held at Poole, it was resolved to agree to the pro- 
posal of the Wilts and Dorset Banking Company, to pay 
10s in the pound upon the estate being legally placed in 
their possession, and a further dividend when it is realjsed, 
if the property will allow it. 


of Manchester and Blackburn (both firms in the cotton 
trade), have been held at Manchester. The liabilities of the 
‘former amount to 11,3047, and the assets to 13,488/— 
leaving a surplus of 2,134/; against which there may be 
considerable liabilities upon bills arising out of cross trans- 
actions{with Thwaites, Westall, and Co. The gross liabili- 
ties of the latter firm are computed at nearly 80,000/, and 
the available assets at 22,0001. It is believed, however, that 
the creditors will be paid in full, the private estate of Mr 
Thwaites being large. It was finally resolved :—** That the 
various actions and proceedings should be stayed until the 
“next meeting of creditors, which will be held on Monday, 
the 4th of March, and that in the meantime Messrs Broome, 
Child, Murray, and Co. be requested to prepare a statement 
of affairs, and collect all accounts due to either concern.” 

In the Bankruptcy Court there was a dividend sitting in 
the case of Messrs Davies and Troughton, bankers, of Shore- 
ditch. The amount of dividend about to be declared is 
expected to be from 5s to 7s 6d in the pound. 

At a meeting of creditors of Mr D. Navone, a Greek 
merchant, who suspended payment on the 26th ult., the fol- 
lowing statement was read by Mr W. Moates, the account- 
ant :—Liabilities, 31,2287 2s 7d; assets, 4,458/-0s 4d. By 
claim on the house of D. Parodi and Son, 10,616/ 14s 5d; 
P. Ananian, 13,355/; total claims, 23,971/ 14s 5d. It was 
explained that the liabilities on acceptances are on account 
of Messrs D. Parodi and Son, of Smyrna, and P. Ananian, 
of Constantinople, and that in the event of these being 
retired and the liability on endorsements, chiefly on account 
of Messrs Francis, Ede, Son, and Co. and Messrs C. W. 
Ede and Co., being provided for, the present estate will be 
solvent. The advices from Messrs Parodi and Ananian are 
favourable, and express a confident hope that they will be 
able to meet these bills, but meanwhile they require time to 
ascertain fully their position. The following resolution for 
an adjournment was accordingly adopted :— 

That as the liquidation ot the debts and liabilities of Mr Navone 
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is almost entirely dependent on the solvency or otherwise of Paul |} ~ 
Ananian, of Constantinople, and D. Parodi, of Smyrna, it ig hoe 
the pave interest of the creditors that this meeting be adjourned 
until the 25th of April next, and that meantime no p ings be 
taken against Mr Navone on acceptances or other engagements, 

Some small failures in the Greek and Levant trades were 
announced on Saturday last. Mr G. P. Zolas, of Manchester 
and Messrs A. M. Copchili and Co., of Manchester, wars 
amongst them. The bills of Messrs Henry Lennox and 
Co., of Liverpool, have also gone back. 


The suspension is announced of Messrs.Scarlato M. May- 
rogordato and Co., a respectable Greek house, established 
since 1842 at Manchester, with liabilities of about 35,0004, 
and assets showing a considerable surplus. The difficulty 
has been caused by the late failures and the absence of re- 
mittances from the East. 


The suspension has also taken place of Messrs F. Whittal} 
and Co., Lutrari and Co., and Armstrong, Pelton, and Co., 
all in the Levant trade, with liabilities which are believed 
to be moderate, and assets generally good. 


Messrs Gomidos, Panos, and Co., Greek merchants, of 
Paris, whose suspension was announced last week, have re- 
sumed payment. 


MIscELLANEOUS.—THE GREAT WesteERN Raruway or 
Canapa.—The report of the Committee of Investigation on 
the Great Western Railway of Canada, appointed on the 
4th of April last, has at length been issued. It is a striking 
document from the nature of the accusations it contains, 
especiully with reference to the early conduct of the 
undertaking, but can scarcely be weighed with justice to all 
parties until the reply of those affected by it shall have been 
published. The Committee state that the sums which they 
have ascertained to have been misappropriated or wasted 
would probably amount to a million sterling, and that they 
have deemed it expedient to withhold from publication the 
greater part of the evidence taken, owing to “ transactions 
having come to light of so questionable a character that in 
their opinion the best legal advice should at once be had as 
to the proper proceedings to be instituted against the persons 
concerned.” They make an exception, however, as regards 
the evidence of Mr Samuel Laing, which, as that gentleman 











































































Meetings of the creditors: of Messrs W. B. Westall and | is absent in India, they consider should be given in con- 
Co., of Blackburn, and of Messrs Thwaites, Westall, and Co., | 


nection with the remarks they feel called to put forth upon 
it. These remarks involve a charge that Mr Laing, as 
representative of the shareholders of the Hamilton and 
Toronto branch, entered into a contract with himself for the 
construction of the work. The entire.report is characterised 
by great severity, and the affair is likely to excite much 
public discussion. It must be remarked that this report is 
ex parte, and it would be extremely unfair to judge of it until 
the reply of the Directors is published; it has already 
brought forward the following reply from Mr Wythes, the 
contractor alleged to be mixed up with Mr Laing in the 
contracts :— 
Reigate, Nov. 20, 1860. 
Gentlemen,—Having heard from the late Mr Peter Buchanan 
that the Committee of Investigation of the Great Western Railway 
of Canada Company are prosecuting some inquiries relative to my 
contract for the construction of the Hamilton and Toronto Rail- 
way, and understanding that some questions have been raised by 
them, though without any communication with me, I beg to say 
(in order to prevent any misapprehension as to my position as 
respects such contract) that I am perfectly willing to opem the 
whole of my accounts for the construction of that railway, and to 
refer the same to arbitration in the usual manner, as provided for 
in my contract, and I will undertake to refund whatever the arbi- 
trator may decide I have been overpaid, if anything, provided 
your Company will on their part undertake to pay me such sum, if 
any, as the arbitrator may determine that I am fairly entitled to 
receive in excess of the moneys I have received.—I am, gen’ 
men, yours truly, GroreEr WYTHE. 
To the Directors of the Great Western Railway 
of Canada Company. 


The advices from America state that all producers, both 
in the North and South, are shipping goods to Europe as 
fast as possible. In the North the motive probably is to 
anticipate the possibility of communications being inter- 
rupted in case the crisis should end in hostilities; while m 
the South, in addition to the same reason, there is the 
stimulus to escape the suggested export tax on cotton, which, 
according to some accounts, is threatened as high as a cent 
(one halfpenny sterling) per lb. 
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‘Messrs Rohert Benson and Co. draw the attention of the 
of bonds of the Pittsburg, Fort Wayne, and Chi- 

Ohio and Pennsylvania, Ohio and Indiana, and Fort 
Wayne and Chicago Railways to the plan for the reorgani- 
sation of these undertakings, to which their assent is now 


A copy of the following letter from Her Majesty's Consul 


Charleston, reporting the reopening of the main channel 
és harbour of ‘that port, has been received at Lloyd’s 
from the Admiralty :— 

British Consulate, Charleston, Feb. 1, 1861. 

My Lord,—With reference to my letter of the 11th ult., in 
which 1 had the honour to acquaint your Lordship that the de 
facto authorities of the State of South Carolina had closed the 
various channels leading into this harbour, with the exception 
of Moffit’s Channel, I have now satisfaction to report that the 
main or ship channel is again open, and available for vessels draw- 
ing sixteen feet of water. 

I regret to add that the lighthouse, beacons, light ship, and 
buoys, alluded to in my letter of the 3rd ult., have not yet been 
ighted or replaced.—I have, &c., 


(Signed) 
The Secretary to the Admiralty. 


Rost. Buncu, Consul. 


FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange 
Dates, on Lendon. 
PAris....0000e00008 POD, 21 0000 25 35 
21. .ccoce 


3 days’ sight 
3 months’ date 


| 


BANKERS’ PRICE CURRENT. 


Yank Steck, div 10 cent... |239 240 384 238 36 (236) 
3 per Cen:. Reduced Anns. ..|9] otf la 3 
3 rer Cent. Console Anns. ..|91 9 1g 3 1 i 
New 3 per Cent. Annuities ../9) é ag 4 
New 34 per Cent. om oo eee 
New 24 per Cent. ee oe 
5 per t. PP ee ee 
Anns. for 30 year#,Jan. 5, 1880 
Ditto Apr. 5, 1865;16 
India Stock, 104 per cent... ..|220°22 
Do, Do, 5 per Cent............| 100; 
Do. Do. 5 per Cent. Serip...|100; 
Do, Enfaced Paper4prCent| 
De. Do, 5 pr Cent 943 o 
Do, Do. 5gpCent} .. ° 
Dc. Loan Debentures ..1858 1954 
Do. Do. +1859 953 4 
Do. Bonds, 4 per Cent. 1,000/; oo 
Ditto under 1,000 ../228d 178 228d 
Bauk Stock foz accnt. Mar, 7 | sso 
8 prCt. Cons. for acct. Mar. 7 92 1g 
India Stock for account Mar. 7 ese 
sos {L008 100) 
5s 28 d /83 d 
ope 7s a 9s 48 d ove 
eco isd \9s 46d (88a 


Ditto 5 per cent. Mar.7 
Excheq. Bilis, 1,000) 1g¢ ...... 
5007 ~ 
PRICES OF FOREIGN STOCKS, 
Sat. Tues, , Wed, 


Ditto 
Small 


- eee e 


: 
i! 


Gor” 
108 4 


ae ove 


0” 
4s 38 4 | = Bete a Beas a 
ose sd 
8s 2s d 


Ditto 


Mon. 


ee oe eee 


Austrian Bonds . 
Ditto 1859 

Brazilian 5 per cent... 
Ditto 44 per cent, 1852... oe 
Ditto 5 per cent, 1839 and 1659 


Amsterdam 


Bt Petersburg... 
LABOR. ..20000000++ 
Gibraltar 


seeeeesee 


New York 
Jamaica ...... Jans 


Rio de Janeiro.. Jan. 
Bahia .rccccceese 


itesnen 3 days’ sight 
19 cecoce 3 = 

2 months’ date 
3 days’ sight 


Ditto 5 per cent, 1843 
Ditte 4} per cent, 1858 
Ditto 4} per cent. 1860 
Buenos Ayres 6 per cent 
Cuba 6 per cent, eo 
Chilian 6 per cent 
DittoSpercent .. 
Denish 3 per cent, 1825 
Ditto 5 per cent 


3 ee 
60 days’ sight 
24 1} per cent. pm 30 
1 per cent. pm 
4 per cent. pm 
15 per cent. pm. 
2644 263d 
264d 27d 
263d 264d 
65s 6d 66s 
4s 104d 


60 


Mexican 3percent .. 
Ditto Deferred 
Peruvian 44 per cent... 


Ditto 3 per cent 


E 
2 


oe 


Ditto Matanza and Sabanilla 


Dutch 24 per cent, Exchange | 
Equador New Consolidated 


New Grenada, Active 34 per 


oon eee 


7 per cent 


19 guilders 


‘cont .. 


5 per cent. dis, 
2s 2d 

28 1pd 23 13d 

4s 9$d 4s 10d 

1 per cent. dis 

$ per cent. dis 

1 per cent. pm 
435 2 


6 
90 days’ sight 
60 - 
30 o 
3 sevese 60 - 


COMPARATIVE EXCHANGES, 


The quotation of gold at Paris is about 2} per mille premium, and the 
short exchange on London is 25.324 per l/sterling. On comparing these 
rites with the English mint price of 3/ 17s 103d per ounce for standard 
gold, it appears that gold is rather more than 3-10ths per cent. dearer in 
| London than in Paris. 

By advices from Hamburg the price of gold is 424} per mark, and the 
short exchange on London is 13.6 per 1/ sterling. Standard gold ‘at 
the English Mint price is, therefore, about 6-10ths per cent. dearer ia 

London than in Hamburg. 
|| The course of exchange at New York on Lendon for bills at 60 
|| days’ sight is 106} to 107 percent., Which, when compared with the Mint 
| par between the two cuuntries, shows that the exchange is against Eng- 
| land. But at the present rate there is no profit on the transmission of 
| gold to the United States. 








MISCELLANEOUS, 


Deities . ed 


i | 
| No of | Dividend 
shares, |per annum. 


Paid. ‘pershare 


—--—— 


d 


African Steam Ship 0 
Anglo Mexican Mint... oon 0 
Australian Agricultural. wee 2 0 
36700) Australian Royal Mail ves 0 
6000) ae \British & Irish Magnetic Telegrap! 5 5 0 
.8915/67 per cent/Canada Land . 3 | 3: 0 
| %50000/1/ per cent/Copper Miners of England............ 0 
800074 pr cent) Ditto Preference 74 per cent......, 25 25 0 
1 1002925121 per cent|Crystal Palace . 0 
|| 160820//72 per cent! Ditto Preference ......-.+« froocsescees Stock 
2500000) 62 per cent] Ditto 6 p c Perpetual Debentures) Stock 
7000007/64 pr cent/Eleetric Telegraph .... Stock 
7199/63 pr cent| Ditto New .... : 
70000)5s [English and Australian 
20000/10/ pr cent|General Steam Navigation 
330000)... SEUSS TIE oo iscpeoscrceesa-e 
| Ditto 174 per cent. Pre 
London Discount (Limited) 
ese \Madras Irrigation and Canal 
80000/2s 6d p sh |National Discount Co. (Limited)...| 
1886767 per cent|North British Australasian (Lim.)| 
600000/37 |Peel River, Land, & Mineral (Lim.)| 


} 


Names. 
12500);7s 
10000|1? 13 
20000)21 


a> *-. 
© crs $ 
> Wd -ap 


7 pc & bs|Peninsula and Oriental Steam 
2000/72 pe & bs| Ditto New 
15000 p sh Royal Mail Steam 
101 pr cent|Scottish Australian 
(Limited) 
14200/71 per cent|South Australian Land.. 
10000 Van Diemen's Land......... 


> o> 
@ D> 
ee 


Investment 


Soo seoescoocescssoso 


Portuguese 3 per cent 1853 . 
Russian, 5 per cent, in & sterling .. 
Ditto44 percent .. 
Ditte 44 per cent 1860 
Ditto3 percent... 
Sardinian 5 per cent .. 
Spanish 3percent .. 
Ditto 3 per cent Deferred 
Ditto Passive.. ee ee ee 
Ditto Com. Cert. of Coup. not funded 
Swedish4 percent .. 
Turkish 6 percent. ee 
Ditto 6 per Cent. New Loan 
Ditto 4 per cent guaranteed 
Venezuela 3 per cent 
Dittol} percent ... oes ee 
Dividends on the adove payabieinLondon, 
Austrian 5 per cent, 10 Florins 
Belgian 24 percent 
Ditto 44 percent .. oe ee 
Dautc.: 2¢ per cent, Exchange 12 guilders 
Ditto 4 per cent. Certificates 


teat 
0: 
68 5 “i i, 


o- 70 § 


th es 
geese rs 


“ ord oes 


ned 
214 


| wee 


oe oe one 


214 


oe ose ove 


eee 
a } 
{ 


ese bi 
NAO Ao Dec ae 
COURSE OF EXCHANGE. 
| Tussday. | 
Prices negotiate 
on ’Change, 


Ct ee 


11 18} 


| Time, |Prices negotiated 
! | on’Change. 
—— |, —— || —— 
} i 11 38 }| 
11 i 2 0}! 


short. 
| 3 ms, | 


Amsterdam .. 
Ditto 
Rotterdam .. ‘ | 
Antwerp , 
Brussels 
Hamburg 
Paris .. ory 
Ditte ee 
Marseilles ee 
Frenkfort-on the-Main 
Vienna ee 
Trieste 
Petersburg 
Berlin... 
Madrid 
Cadiz .. 
Leghorn 
Milan ... 
Genva.. 
Naples... | 
Palermo ee | 
| 
| 


eo - | 


393 
118} 
118; | 
53 || 
533 


Messina on ® 
Lisbon . 


Shere crreraebenrer 


60 at. 


FRENCH FUNDS. 


y 5e sd RL 
Paris |London| Paris |London| Paris | London 
| Feb. 18| Feb. 20| Feb, 19| Feb. 21} Feb, 20) Feb, 22 
("po | 0] > c| F ¢ 
98 5 | 


68 15 
}2890 0 


25 80 
24 87} 


PrP oC @ 


98 0 
68 15 


I 


§ per Cent Rentes, div, 22 
March and 22 Sept. 
per Cent Rentes, div. 22 
June and 22 Dec. 
Do, Scrip 2nd Loan of 1855 
Bank Shares, div. 1 Jan. 
and ! July .. . 
Exchange on London | montt. 
Ditto 3 montte 
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AMERICAN STOCES. 










































































| Redeemable. Feb. 22 
— comecnpaneenneisiii 
| 
Taited 4Staten 6 percent T= a melee atthe oll tesa ia 
_ o oe o a 862 woe 
~ = os ee o o — 
os mds .. oo o ee ° es 86) Eat 
= Bonds5 percent ee ee eo o 187 853 
Alsbeme 5 percent - oo oe ee o 1863 one 
- we op eT 1366 toi 
Minois 6 per roent oe we ee oo ee | 1870 ove 
K entacky 6 per cent .. & ° e oe | 1868 
Maryland 5 per cent .. oo ee e- Sterling | 1889 oon 
MassachusettsS5 percent .. ee , Sterling | 1868 ove 
New York 5 percent Stock .. e oe ee 1858-60 ove 
TED es ce (te wg tt US os 
ee er cent ee oo oo ee 1886 ove 
yivania 5 per cent Stock oe ee ove | 1854-70 ° 
- —s per cent Boncs oo ee ee 1877 . 
Sonth Carolina 5 per cent (Palmer's) ooo ee 1866 ese 
Tennessee 6 per cent Bonds.. ° os ee 1890 eo 
Virginia 6 percent Bonds .. ory * 1886 ove 
— percent os os Sterling 1888 oo 
Pennsylvanian 6 pr cnt Railway Bonds, Ist mortgage ee woe 
INSURANCE COMPANIES. 
| | | 
No. of | Dividend | Price 
shares. |perannum| Names, | shares Paid. \pershare 
| £ zed 
50000/7/14s6d.cbs| Alliance British and Foreign = «./ 100 | 11 % 0) 16 
1000/6? p e&4/bs| Do. Marine =” ol ee POO Ow 
24000/16s&bonus| Atlas .. .. «+ + +s| 50 515 0] 13$ 
3000/5/ pe & bs) Argus Life .. oe e | 100 m8 81 
2000/7 10s pr zt| Church of England .. | 60 20 0 ae 
5000/5! per cent| Clerical, Medical, & General Life..| 100 | 10 0 0] ... 
4000|42 pr share) County Ra eel Se Te eT ce 
6160/12 23 pr sh| Crown.. oe eo . oof 688 2610 0} 232 
50000)52 pe & bs | Eagle .. * * *s ee 50 5 0 0} 7 
10000/57 108 pr ct) Equity and Law --} 100 | 51910 eco 
20000/57 per cent! English and Scottish ‘Law Life ° 60 | 35 0) w 
20000/6/ per cent/ General ee oe o es 5 |; All ooo 
1000000/|5! per cent! Globe .. e ee ee +-| Stock (100 0 0 99 
suse} 5l per cent — 4 ove od ie 300 ooo 
ee 0 10. eve eee eo 20 | 20 0 0} ese 
20000/57 per cent) Guardian ee ee om «| 100 | 50 0 O| 51 
2400/6/ pc 15/bs| Imperial Fire ee oe | 500 | 50 0 0 ae 
7500) 14s & bonus) Imperial Life oo ee o-| 100 | 20 00)... 
13453|5] pc &10/b| Indemnity Marine .. ‘° e+} 100 50 0 0] (a.. 
50000)2s6d2s6dbs| Law Fire .. a ee » | 100 2% 0| 4 
10000/375s p sh | Law Life ee ee e «| 100 i909 0 0 ese 
100000|57 per cent) Lancashire ... eco wee} 20 200) .. 
20000|52 Legaland General Life 50 oe Or on 
87504/12/ Liverpool and London Fire & Life, 20 Se 4 ee 
34000)5/ p ce & bs} London . 25 1210 0; a. 
20000/3s London and Provincial law =.) 50 «| 312 6 a 
50000 one London and Provincial Marine .. 20 20 0} 2¢ 
10000)/I7ps &7/bs| Marine Sm. oe on ae TE eed on 
7848\6! per cent! Minerva ut o ee «| 20 500 ose 
40006\51 per cent) Ocean Marine oe ooo ooo §6— 985 500 8 
«» {52 per cent} Pelican ° ee ee ee ae ee eee 
* ips & bs) Pheonix ee * * col oe | * 166 
2500/19/ 10s p ct} Provident Life oe ee e-| 100 10 00) .. 
200000|76 Rock Life .. ee e os 5 010 0 8: 
6892202)/147 prcent) Royal Exchange .. ee «-| Stock All ons 
1500/11tps & 2bs} Union... ove ee ee e-| 200 20 0 0 on 
percent) Sun Fire ee oe ee se oo - e 
“000s prshare| Do.Life .. ee eo =| ee ove 
100000 ove Thames and Mersey Marine | 2 | 200) 38 
29000/47 p c & bs| United Kingdom... oe ee 20 610 0 oan 
5000 /2/ wpa Universal Life oo os «| 100 |10 00] «4. 
50000) | Universal Marine ... oo ° 2 | 20 0} 3g 
e- [52 pe ‘bs Victoria Life.. oe os ee o.e | $00) 
JOINT STOCK BANKS. 
No. of |Dividends | Price 
perannum Names. Shares.| Paid. (pershare 
} —————— eee —— 
£ £ea! 
20000/10? pr cent} Agra and United Service | 10 |50 00] ... 
22500/124/ p cent) Australasia ee ee ee 40 40 0 0} 94 
10000|77 per cent) Bank of Egypt ... - uel 2 Lee © Bhs 
6000/5! per cent| Bank of London .. es «| 100 |50 0 0] ... 
20000|6/ per cent) British North American.. | 50 |50 0 0| 53} 
82200'7/ per cent) Chrtd Bk. India, Austra., © Ch.| 20 20 00 21 
= pr cent — Mer. of India,Lond, & Chiral 25 23 00; «... 
6000/6. per cent} City.. eo ee ee | 000 |50 00) ... 
20000102 pr cent| Colonial . = | 100 «125 0:0) «388 
25000 8! per conti Commercial of London .. -| 1000 |2 0 0] .. 
25000 6: per cent) ng.,Scot., & Austral. Chrtd... ; 20 (|20 0 0 16 
35000/7! per cent| London Chrtd Bank of Austral. | 20 20 00 23 
25000'12: p cent | London an‘ County os e| 50 20 0 0! 35 
60000/124/ pr ct | London Joint Stock .. «| 50 |10 0 0} 298 
§0000|20/ pr cent} London and Westminster ../ 100 | 20 0 0| 6éif 
10000, 15/ pr cent} National Provincial of England 100 49 0 6]. cn 
26000) 14i pr cent] National .. - | 80 1295 0 0] ww 
25600, 15! pr cent) New South Waies ° os 20 |39 0 0); «... 
50400|14! pr cent! Oriental Bank Corporation es 2 |2 6 0 453 
25000/8/ rer cent} Ottoman Bank .. oe peel 20 0 0/ 17 
| 20000 107 pe & bs| Provincial of Ireland... «+| 100 23 0 0) os 
16000/19/ pr cent| South Australia .. ee ee 25 25 0 0} : 
40000147 pr cent) Union of Australia ee i) 25 0 0); 393 
60000)102 pr ent) Union of London .. ee os 50 1200 243 
$000/10s p share’ Unity Mutual eee os --' 100 eee! .. 
DOCKS. 
Dividend l ~ ) Price 
Stock. /per annum Names. Shares. Paid, [per share 
—_ —EE | ——. ———— 
£ | £z £ead 
411851)|5 per cent |Commercial v ee Stk (100 0 0; _ 
2065668 6 per cent {East and West India eo eo| Stk 100 0 0; 120 
3638310)2} pr cent |London oe es o- e-| Stk j100 00 56 
939800|/4 per cen'|St Katharine oe e --| Stk 0 0 60 
8608654 percent |Southampton . . | Stk - ea. a, 
800800I52 -e- ~on' |Vietaria | Stk [100 0 0 
PRICE OF BULLION. Z£sa4 
Foreign Gold bars (standard) ..................per ounce 317 9 
Mexican dollars...........0+..0++ - 000 
Silver in bars (standard)...........ccccsssersereeeeeee ecccose 0 0 O 
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COLUNIAL GOVERNMENT SECORITIEs, 































































| j 
of Loan. |Hf-year, | an Name. Paid.| Price, 
b ga ‘ 
«. {3 pr ct Canada Government 6 per cent 1879 100 
oe «(8 pret. Ditto 6 per cent 1882 100 113} 
eco |= ope ct Ditto 6 per cent 1884 190 
ee «|S pret.| Ditto 6 per cent .... 10 | 
8 pr et.| Ditto 6 per cent ... 1 A 
2800000 8 pret.) Ditto 5 per eent .. 1% ho} 
3 pr ct.)/Cape of Good Hope 6 per cent. 1880 100 |107 
$ pr et.| Ditto Ditto 1890 ..... 100 | ,. 
1669007|3 pr ct.|New Brunswick Government, 6 per cent. 100 106; 
ev. {2} pr ct.|New South Wales Gov. 5 per cent. 1866.. 100 oe 
es [24 pret.) Ditto ditto 5 per cent. 1871-71 ecccused | 100 |97 
eco a priet.| Ditto ditto 5 per cent., 1888,and upwards, 100 (97. 
3 pr et.|Nova Scotia Government, 6 per cent. Sterling 1875...| 100 | .., 
=e i pr ct.) uebec City.6 per cent. Sterling .......+..-sseseeserseree ‘| 100 So 
ove pr et./South Australian Government 1878 and upwards ...| 100 | ,,, 
ose H pr ct./Victoria Government, 6 per Cent........ soccsseses 100 ve 
ow 8 or * Ditto ditto 6 PF CONL...000, sereenenee 
FOREIGN MAILS. 
| 
Destination. | Despatch of Next Mail from | Next Mail 
| London, | Due, 
. via Southampton Mar. 20, ™ IMar. 2 
Australia and New Zealand..........0+++0++ {“ Marseilles ... Feb. 26, &.|Mar. a 
Brazils, Buenos Ayres, Monte ent (By British packet) Mar. 9, «Mar. 6 
Cape de Verds, Falkland Islands, &c. { |(By French packet) Feb. 23, E,| 
i ne, 0 
Oe aes es. a — nscenerseanasaenninnaal « Mar. 5 &Mar1 
‘ a . | via Southampton Mar. 4,™|Mar, 4 
China, Penang, and Singapore...........s+«« 1+ via Marseilles ... Feb 26, & {Feb 27 
India (Calcutta), Ceylon, and Ionian} s via Southampton Mar. 4, ™|Mar. 4 
Islands ove via Marseilles ... Feb. 26, 8. Feb, 27 
. via Soataaeeaee Feb. 27, M.\Feb, 95 
Ditto (Bombay) .... , {Via Marseilles ... Mar. 4, ©.)Mar, 7 
Lisbon, Oporto, and Vigo..........+++++s 2000] ecccccseconoecoosecceososee Feb. 27, M.\Mar. 1 
; { via Southampton Feb. 27, M|Feb. 25 
Gibralta, Malta, Egypt, and Aden......| 5 vis Marvelilen we Feb. 20, 5.\Feb. 97 
Newfoundland .............cecsssessseeseesesenees (via Cork)... « Feb. 23, 8. Mar. 6 
United States, California, “Canada, &c, 7 ¢ { 
(By British packet).............ceeseeeeeee } (Boston)...-.e+» a Feb. 23, B. Feb. 8 
Ditto ((by United States packet) . (New York) ........+ Feb. 27, £. 
Ditto (by Canadian packet) ...........00+ (Portland)........00+6 Feb. 28, &.\Overdue 
Western Coast of Africa, Madeira, and 
Temeriffe  ..ccccccccscerescosccscscccosscvncseves | snecocssocesesecce eovccees Feb. 23, ®.\Mar. 10 
West Indies and Pacific— | 
Bahamas (via New York) . 16, B.\Mar. 14 
MA SREOD cocccccccccccecsoscccvecsccnscopnncoccosonssslcoseccconce 2, .|Feb. 28 
All other parts of the West Indies, 
and all places in the Pacific, includ- 
ing Chili, Peru, California, and Bri- 2, m.|Febs 39 
tish Columbia 


On the 16th inst., 
York, 8rd inst. 


On the 16th, Unrrep States, per steam ship City of Washington, via Queenstown— 


New York, 2nd inst. 


On the 17th, MEpITERRANEAN, per steam ship Ceylon, via Southampton—Alex- 
and Gibraltar, 12th inst. 
per steam ship Arago, via Southampton—New York, 


ship Niagara, via Queeastown— 


andria, 4th; Malta, 8th; 
On the 17th, ,UniTep Statxs, 
3rd inst. 
On the I7th, 
Boston, 6th; 
On the 19th, 


Unitrp Sta 
and Halifax, 7 


MAILS ARRIVED. 
Latxst DATEs. 


TES, per 
th inst. 


steam 





WEEKLY CORN 


From the Gazette of last night. 


9th inst. 
On the 2lst, PENINSULA, 
Feb. 17th. 
. 
Sold last week ..........++ 1861 


Corresponding w: week in 1860.. 
1859. 





Weekty average, Feb. 


Jan. 





Bix weeks’ AVETAZE .....00.0008 


Same time last year 
Duties 


An Account of the total eulties of each kind of corn, distinguishing foreign an¢ 
colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 




















| Wheat. | Barley. Oats. | Rye. | 
qrs qrs | 4qrs qrs 

63538 | 64688 | 16694 99 

{117809 | 71544} 17985 | od 

113409 | 77143 | 14424 46 

88810 | 80328 | 17727; 130 

108890 | 78090} 15976} 90 
s a s d sd sd 
54 9 38 . 28 0; 35 7 
54 0 39 22 6 36 3 
55 «6 40 > 23 3 34 3 
66 7; 40 7| 23 1) 3510 
57 3 40 6 23 2 34 9 
57 1) 40 6} 22 6) 34 6 
55 10 40 0 211; 35 2 
43 9 34 8 21 5/ 31 4 
10 1 0 1 0 10 
RAIN IMPORTED. 

















Unirep States, per steam ship Marathon, via Liverpool—New 


Unrtep 8TaTx8, per,steam shipEtna, via Queenstown—New York, 


per steam ship Alhanbra, via Southampton—Lisbon, 


RETURNS. 


| 
| 





Scaeaenm Te 








Beans. Peas. 

| qrs | qrs 
3147 979 
7230 | 1581 

} 757} 1340 
6843 | 1831 
| 8075 | 2484 


|. re sd 
| 40 0| 4 7 
|} 39 0| 27 
40 8) 4 0 
42 5| 41 8 
4110) 4 0 
} 4310| 44 6 
} 41 5} 4 38 
—_—' 
rwircse 
10' 10 














and Perth. In the week ending February 13, 1861. 
Wheat | warley| ) indian | | Bat 
and and ‘ Beans |cern and|wheat & 
wheat | barley. |Oatsand Rye andPeasand & bean-| Indian (buckwht 
flour. | meai. | oatmeal. ryemeal. peameal.| meal. | meal 
| — on oa 
| ars qre qrs ars | ars qrs qrs 
Foreign .... 154390 | 45817 | $129 | | 1| 1669 8423 | 17399 “ 
Colonial ... 213 | ORL sas il oe | “ oe 
— — ee 
Total... 154603 | 45817| 8317! 1! 1680/ 9423! 17399 
Imports of the week ........ss0ses+ees e+» 236,243 qra. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The demand for most kinds of Engtish wheat at Mark lane, this 
morning, was inactive, at about Monday’s patetions: Foreign 
wheat mostly sold in retail quantities, but at full prices. Barley, 
oats, and flour were quite as dear; but other produce was rather 
heavy. The imports from abroad are liberal—viz., 29,010 quarters 
of smeih: 8,940 barley; 5,550 oats; 500 sacks and 15,510 


barrels of flour. 
At Liverpool, to-day, wheat moved off slowly, at late rates. 
Other articles commanded very little attention. 


Messrs Briggs and Co., of Alexandria, writing on the 12th 
instant, report the corn trade as follows :— 

The unfavourable intelligence received from England by last mail, pro« 
duced a feeling of extreme dulness in our grain market ; but, prices haviog 
gradually given way, business was resumed with renewed activity, and at 
the present moment the demand is firm for all descriptions at the quo- 
tations given hereunder, to which we subjoin the usual note of sales since 
our last, viz.:—Wheat, Saide, Pasha’s produce, 875 qrs, 403; private 
trade produce, 5,700 qrs, 34s 6d to 35s 6d; Beheireh, 33s to 34s 
nominal: beans, Saide, 3,440 qrs, 283 to 283° 6d; Indian corn, 8,570 
gs, 258 to 25s 6d; barley, 322 qrs, 203 6d to 21s 6d; lentils, 125 qrs, 
268 to 278 per quarter. Freights may ‘be quoted for beans to the United 
Kingdom for orders 53 3d to 5s 6d per quarter; wheat and other grain 
or seed in proportion: to a diréct port nominally about 5s: grain bal- 
lasts to Liverpool by steamer, 5s 6d per quarter; by sailing vessel, 3s 6d 

‘0 48, 

: There has been again a very limited business transacted in the 
Liverpool cotton market during the past week, and the total sales 
amount to 26,000 bales only, 15,000 bales of which are to spin- 
ners, 2,000 on speculation, and 9,000 bales for export. Quota- 
tions are fully $d per lb below those current last week. The 
market closes with a rather better feeling to-day: sales 7,000 
bales. Some accounts have spoken of a ‘large speculative busi- 
ness having taken place in cotton this year: this is incorrect, as 
well as improbable. Perhaps less has been done on speculation 
in this article this year than for many years previous. The rate 
of the money market has ruled too high throughout to encourage 
that kind of business. Some small operators may have played : a 
little with the article in and out for small profits, but regular 
speculators in the article have kept aloof. 

The public sales of tea held this week have gone off slowly ; 
nevertheless, prices have been supported. Privately, the trans- 
actions have been somewhat restricted. 

Owing to the high range in the value of money in the discount 
market all descriptions of sugar have moved off heavily, and, in 
some instances, low qualities have had a drooping tendency. 

Plantation coffees have maintained their previous value, but 
other kinds have gone rather lower. 

In rice, next to nothing has been doing, and, to force sales, 
lower rates must be submitted to. Saltpetre has fallen in value 
6d per cwt. Rice, however, has maintained its previous value. 

e arrival of several vessels from Australia has caused a large 
addition to the quantity of wool to be offered at the forthcoming 
public sales of foreign and colonial, which are — to com- 
mence on the 28th instant, and will terminate on Wednesday, the 
27th March. The quantity arrived amounts to about 48,993 ‘bales, 
including 5,127 bales from Sydney, 20,692 from Victoria, 459 
from Tasmania, 6,893 from Adelaide, 1,120 from New Zealand, 
and 14,693 from the Cape of Good Hope. In the corresponding 
sales last year the quantity offered was only 26,094 bales, the 
greater portion of which was from the Cape of Good Hope. 

Hemp and flax have commanded very little attention, and jute 
has given way 5s per ton. 

@ quarterly sales of Spanish indigo hive ruled steady, at an 
advance in the quotations of from 14 to 6d per lb, 

a Layton, Hulbert, and Co., report the last indigo sales as 
under :— 

When it became known, in November, that the ryotsin Bengal refused 
to sow indigo, and that the October season was lost to the planters, 
considerable operations were entered into in this market, and the value 
rose from week to week until the quotations for Bengal qualities were 
8d to 9d, and for Oudes 1s pet lb advance upon the prices established in 
the auctions of October; nor was there any relaxation in the stringency 
of the market until the Bank of Eugland made the rate of discount 7 per 
cent. on the 7th of January. The trade had taken little or no part in 
the movement. Speculators, awaiting the issue of the Bank measure, 
refrained from further purchases, and a month of inactivity preceded the 
present sales. The amount brought forward, although less than usual 
in the sales of February, was greatly in excess of the demand, But few 
of our country customers appeared, and no foreign buyers. The catalogue 
contained an indifferent assortment, desirable medium qualities of Bengal 
being particularly scarce ; for these descriptions and fair Kurpahs only 
was there tolerable competition. In the midst of the sale on the 14th 
instant, the Bank directors advanced the minimum rate from 7 to 8 per 

cent., giving further discouragement to the buyers. Prices may be 
quoted as under :—Bengal—Fine purple and violet, 8s to 8s 9d per Ib; 
good, 7s 6d to 7s 10d; middling and defective, 7s 2d to 78 5d; con- 
suming, fine, fs 8d to te; consuming, gcod, 6s to 6s 7d; consuming, 
middling, 5s 3d to 5s 10d; consuming, ordinary, 48 3d to 58 2d: Oudes 
—Plant, 48 3d to 5s 6d; middling, 33 3d to 4s; ordinary, 2s 6d to 3s: 
Madras-—Velore, 58 to 58 74; middling, 3s 4d to 4s 6d; ordinary, 1s 74 
to 3s 24: Kurpah—Fine, 6s 6d to 6s 10d; good, 5s 4d to 6s 34; 
middling, 4s to 58; ordinary and low, 1s 3d to 38 9d. Settee a ences eae ec cae ama giana caine with 


ef 
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October sales, Bengal qualities have advanced 3d to 6d per lb, Oudes and 
pient Oudes 4d, Karpah 3d to 7d, end Madras 2d per Ib. The quantity 
sold is 2,500 cheats ; 1,800 cheats remain bought in. 

- The public sales of silk, observe Messrs Durant and Co., are 
concluded. The quantity offered was 2,500 bales Bengal silk, 
6,000 bales China, and 1,100 bales Japan. The only feature was 
an intimation previously to the sale that about 300 "pales of the 
Japan would be sold without reserve. This attracted the atten- 
tion of buyers, and at the same time reminded importers that 
Japan silk had not fully shared in the general reduction of prices, 
and in induced them to modify their pretensions. The result is, that 
in addition to these 300 bales, about 200 bales have been sold at 
prices somewhat under their former parity with other classes. All 
other silk was allowed to pass without biddin The business 
doing by private contract previous to this week ad been for some 
time active and considerable. 

The metal and oil markets have been devoid of animation ; 
nevertheless, very little change has taken place in prices compared 
with last week. 

The demand for tallow is much restricted, yet the quotations 
have continued tolerably firm. To-day, P. Y.C., on the spot, 
has changed hands at 59s 9d; haan to March, 59s 6d; March, 
59s 6d “‘ buyers”; April to J une, 58s to 58s 6d; October to De- 
cember, 56s per cwt. Town tallow is 58s net cash. 

Commercial advices from New York to the 5th inst. state that 
the Stock Exchange was in a depressed state from political causes. 
The disposition at ; the early board was to make io prices by 


about 1 per cent. on nearly all the speculative contracts on the 
railway list, while the State securities had a further fall of 2 per 
cent. on Tennessees, 1 per cent. on Virginias, and } to 1 per eent. 
on Missouris. The market for exchange was weaker than for the 
previous market by } to 4 a cent. in actual sales on London, and 


full } per cent on Paris. 


ankers’ sterling had been done at 106} 
to 107, and francs at 5f 324c to the dollar. 


This feeling also ex- 
tended to merchant bills on England, which rated within wider 
ange, say 104 to 106} per cent. The Alabama Legislature had 
declared the pound an or gold sovereign of Great Britain, as 
legal tender at 4 dols 85c “when of fall standard weight. As this 
is 2c to 3c higher than the market value at New York, it was 
probable that some use would be made of the new regulation by 
sending English coin to Mobile, as the best medium with which to 
buy exchange at that point. Money was easier on call to the old 
stock firms in the street, deposits being left with them in some 
cases as low as 5 per cent., in others at 6 per cent. The rule 
among or between the brokers themselves was still 7 per cent., 
and the same figure was charged on tempo loans at most of the 
banks. The movement of the banks in the four principal cities of 
the Union, in which weekly reports are made, as shown by their 


last statements, is as follows :— 

Deposits. Specie. Circulation. 
dols. dols. dols 
87386046 ... 28968942 ... 7929298 
18185128 ... 4532019 ... 6174126 
14894200 ... 4443781 ... 2737638 
19711667 ... 16289868 ... 6988081 


. 1401 i . 54234610 ...24024493 
", 142034286 |") 54008415 ...24192493 
. 131035887 ... 41589545 ...29444183 


New York, Jan. 26 
oston, Jan. 28 
Philadelphia, Jan. 28 . ide 
New Orleans, Jan. 26... 15987898 ... 


229053112 . 


COTTON 


New York, February 5. 
The following is a statement of the week’s sales here and at the 
chief Southern ports, at latest telegraphic dates, with the closing 


prices f.o.b., with freight in sterling at current exchange :— 
Sales. Closing. Middling. Freight. F.o.b. 
New Orleans.. Feb. 4 90000 unchanged . llje Idequalto 7.0ld 
Mobile...... 200 ceccoceee 4 23000 higher eve 1 ld 
7000 g¢¢ — eve 1lje 

9000 3c — 12¢ 
ie ac lower ..Uph 12}c 


_ 6.82d 
Charleston . ad — 6.49d 
Savannah . = 


New York . 


d 6.434 
d 6.70d 


AVEFAZE .......00008 6.69d 
The decrease in receipts is reduced to 591,000 bales from last 
year, when the crop reached 4,675,000, and to 128, 000 bales from 
1858-9 (crop 3,851,000). 

New York 3 Market.—Business has been quiet in this market 
during the week, although the Liverpool advices have been of a 
stimulating character. uyers have shown little disposition to 
operate, and the demand has been confined chiefly to, the home 
trade. Holders have made concessions to encourage sales, and 
prices are } to 4c lower for cottons on the spot, while transit cot- 
tons have been very irregular. The week’s sales reach about 
11,000 bales, of which about half in transitu. Middling Upland is 
quoted 12c to 124c. 

The following is a statement of the movements of cotton for the 
last week, and since Ist September last, compared with the five 
preceding years :— 

- ——-Recerrts.———_.. 


Since To Great To 
Ast Sept. Britain. Franee. 
bales 


-——Exrorts FoR THE WEEK.—. 

To other 

For. Pts 
bales 
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—————-EXPORTS SINCE Finst SEPTEMBER.-———— Our quotations for American are to-day fully }4 per lb below thosg 
an —— Total. Btock. of last week. Egyptian have been 4 at i prices, and Fay 
bales bales bales bales enerally rather lower. Brazil must also be quoted 4d per Ib }} Cor 
won Se ower. East India have declined 3d to }d per lb. The sales || y we 
aa 920000 to-day are 6,000 bales. The market continues depressed. ‘Phe | } 2 
-'612000 reported export amounts to 3,810 bales, consisting of 1/850 || | 20 
“F™ 260000 —— American, 160 Brazil, and 1,800 East India. ant 
Thus the age show a decrease of 591,000 bales from ~ —_—_—_—" | . 
of last , and a decrease of 128,000 from 1858-9, and the [TT 
exports axhibit ceeiinteaiiins.. MARKETS IN THE MANUFACTURING DISTRICTs. | ou! 
r ToG.Britsin. ‘ToPrance. ‘To other. ‘Total Stoek. —_— > 
The advices at hand, this week, from the manufacturing districts iv 
a -Dec.161000 ...Dee. $8000 ...Dec 18000 ..Dec.241000 ...Dee.319000 |” extremely unfaveundhle. Sloth Sor ‘home uso:auil-emvert, meat im 
Brescccced Inc. 304000 ..JDec. 31000 ...Dec.54000 ...Inc.260000 ...Dec. 199000 te nothing has been doing in goods, and prices have, in some do 
Southern Markets by Telegraph.—There has been rather more | instances, ruled almost nominal. The iron trade has continued in * 
activity at the South this week, buyers being encouraged by | a depressed state, and coals have shown a tendency to give way in m 
the ete ——— advices, and a supply offering on S value. ‘ 
market. At New Orleans the week's reach 90,000 bales, but MancHester, Feb. 21.—Since this day week prices have 
without any advance in prices, and at the close the market was | down considerably. In cop yarns en: 30's es a there "was : 
uiet again on the basis of 11}c for middling. The week's sales at great pressure to sell at about 2d per Ib reduction from the highest 
obile have been 36,000 bales, and with small receipts, sellers have | rates of last month; but, in consequence of the Blackburn strike, ’ 
obtained an advance of jc upon the low rates at the opening of | this o portunity was not taken advantage of, except for a few 
the week, middling being quoted 10} to 11c at the close. There large on speculation. To-day, these yarns are nominally firmer 
has been more doing at Charlestown, and prices are rather dearer. | on the announcement that the strike is virtually at an end, the 
At Savannah, 9,000 bales have changed hands, closing on the basis | weavers havi eed to go in on the masters’ terms. It is con- 











of llc for middling. Freights are without material change. 
Receipts. — The receipts by mail this week sum up largely, 
amounting at ull ports to 194,000 bales against 167,000 same week 
last year. The total is now 2,388,000 bales, and the decrease, as 
compared with last year, is reduced to 591,000 bales, and to 
128,000 bales compared with 1858-9. We have yet to compare 
= a month of large receipts last year, after which we come to 
smaller figures. By telegraph the receipts at New Orleans for 

the following week were 74,000 bales against 86,000 last year. 
Exports.—The clearances reported at New Orleans last week 
‘were on a very large scale, amounting in the aggregate to 242,000 
bales from that port alone. This was occasioned, however, by the 
fact that nearly every ship in port was cleared in advance in order 
to obtain federal clearances. ‘The actual sailings of the week were 
about one-fourth of this quantity (57,000 bales), and we have 
made up our tables accordingly, so as to maintain a correct com- 
ison with former years. Thus the week’s exports from all ports 
ave been 97,000 bales ; of which 76,000 bales are for Great Bri- 
tain, 15,000 bales for l'rance, and 5,000 bales for other foreign 
ports. The total to Great Britain is now 1,066,000 bales against 
1,227,000 last year, a deficiency of only 161,000 bales—while com- 
with 1858-9 there is an excess of 304,000 bales. The total 
to France is 272,000 bales, showing a deficiency of 83,000 from 
last year. To other foreign ports the total is 162,000 bales against 
180,000 last year.—From Messrs Neill Bros. and Co.’s Circular, 

forwarded by Mr Ollerenshaw, of Manchester. 
































New York, Feb. 8.—The market continues dull and heavy, and 
we note a further reduction of one-eighth of a cent. per lb, to 
which we conform our quotations. To effect sales to any extent, 
however, holders would be compelled to grant a further concession. 
The sales for the three days foot up 3,200 bales. We quote: 

New York CLassiFicaTion. 
New Orleans 





Upland. Florida. Mobile. and Texas. 
c c c c 
Ordinary ......... o “Oh « _ oF 
Good ordinary... » BP a 0} lia 
Middling ‘ 124 2} 123 
Good middling... 12g 12 3 133 





| Middling fair. 3h . 
| The arrivals have been from F1 ; Georgia, 
| 2,445; South Carolina, 576; North Carolina, 1,209; Virginia, 
| 1,218; Baltimore, 20—total, 6,991. Total import since Ist inst., 
17,134 bales; total import since Ist September, 265,201 bales. 
| Export from Ist to 5th February, 7,725 bales, against 5,375 in 
| 1860. 
: 
LIVERPOOL MARKET.—Fesrvary 22. 
PRICES CURRENT. 


Good —Same period 1860— 
Fair. Ord. | Mid. | Fair. 
er Ib per Ibiper Ib per Ib 

7% 5¢ 6 7-167 1-16 


Ord. | Mid. | Good 


oe 


%% 
















past week. The trade continue to work off their stocks, which in 
the last month have suffered a heavy reduction. Speculators and 
exporters are deterred from operating by the state of the money 
market, and some holders, influenced by the same cause, have 
supplied the very limited demand at a further reduction in price. 


5g 613-16) 7) 8 8} 9 53 613-16) 73 

one gS &§ 93 ae 74 7¥ 8 

| Egy 74} 8 ) & 8%; 9% > Nn iz 7 8} 

| il 4} 5 5: FI 5f 3a | 4 | 4% 
i Imports, Exports, CONSUMPTION, &c. 
Sieeitehedeigimeciemginergemeen ayaninetpate sai 

| Whole import, | Consumption, | Exports, Computed Stock, 

| Jan.itoFeb.21, | Jan. ltoFeb.21. [ Jan.1to Feb. 21. Bn Feb. 21. 

| 1861 1860 1861 1860 1861 1860 1861 | 1860 

bales bales bales bales bales bales bales baies 

565355 | 684716 | 282670 | 437490 37120 | 68960 | 791240 } 619930 

The cotton market has again been almost stagnant during th 














sidered, however, that few weeks can elapse before manufacturers 
as a body, not only in Blackburn, but the other districts, will be 
working not more than four days 
were depressed, with few transactions ;' to-day there has been a 
further fail, and we close heavily. 


: | | 
| Price | Price | Price | Price | Price | Pries 
Feb. 21, | Feb. | Feb. | Feb. | Feb. | Feb. 
| 1861 | 1800 | 2880 1858 | 1857 | 1856 } 
Raw Corrox. |} @ dis dis dis dis dis a } 
Upland fair..... pele} 0 73/0 7/0 7/0 HO lo ef 
NE NE a cncicesscninecschonctesecranedl 0 73)0 730 73/0 BO sf 0 ! 
Pernambuco fair . 0 %/0 808,10 THO 80 
Ditto good fAir........cceecceeseeeseees | 0 9/0 0 80 a © 830 7 
No. 40 Muie Yarx, fair, 2nd quality......, 0 12$ {1 1/1 © 11§}-@ 11g| 0 ! 
No.30 Water Twist, OD :.: : mad | © 10§ | 1 Og) O 12g) 0 203).0 11 | 0 4 
26-in, 66 reed, Printer, 29 yds,4lps 2oz...,| 5 9 |6 3/5 44/5 °| 5 3\46 
27-in, 72 reed, ditto ditto Sibs2oz...| 6 6 |7 0/6 3/6 0|6 3/15 6 
39-in, 60 reed, Gold End Shirtings, 374) | | | 
A RE ee: 8 7§/10 0|9103}8 9|/8 617 6 
40-in, 66 reed, ditto ditto, Slbsl2oz....) 9 9 11 3/10 9/9 6/9 6/8 6 
40-in, 72 reed, ditto ditto, 9lbsdoz ...| 10 10} 12 6 [11 7310 3 {10 74) 9 6 
89-in, 45 reed, Red End Long Cloth, 36) | | 
SATII sin saaniapeseasianincasenateition’ |'8 6/9 W989 O18 O18 Olt & 
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per week. On Tuesday, cloths 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 

























Braprorp.—The wool market is still in an exceedingly dull 
state. There have been a few inquiries about, especially for deep- 
grown wools, but few transactions in any sort have been effected.| 

Where sales are made to any extent, some concession is given, 
but the general firmness, notwithstanding the great dulness that 
has so long prevailed, is a matter of astonishment to everybody. 
There is not much improvement in yarns, though they can 
hardly be worse than for some weeks back. Business on the 
whole continues exceedingly flat in pieces, and buyers exercise 
caution. 

HuDpERsF1eLp.—The business doing is, with three ar four ware- 
house exceptions, almost nominal. In wool, trade is very languid, 
and although prices are in some kinds a trifle easier, scarcely 
any buyers are found. 

Lzeps.—There is a fair attendance of buyers, and a rather beiter 
feeling prevailed. The transactions are principally in Meltons and 
light fabrics. In the white market the tone is quiet, and only a 
moderate quantity of cloth has changed owners. 

Leicester.—The hosiery trade is by no means active. The 
high rate of discount operates prejudicially to speculation, and the 
greatest prejudice is evinced by manufacturers in the production 
of goods. The same quiet state of things exists in the adjacent 
hosiery districts. There is not much doing in wools, the market not 
being so firm. Yarns also are not much in request. 

NorringHam.—The lace trade is quiet; there is not much acti- 
vity in any department ; still manufacturers are anticipating that 
more will be done as the spring advances. Plain nets are not in 
request. Cotton fancy goods are in fair demand. The silk branch 
is a shade more active. The hosiery trade continues to improve. 

Betrast.—The Linen Trade—Some slight evidence of improve- 
ment has been seen in the market for white goods, and the 
prospect of better days are more hopeful; but, as yet, the favour- 
able turn is only to be found in one or two sections of the trade. 
Continental demand has been moderate. The home trade remains 
very quiet. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Feb. 5.—Flour, State and Western declined 5c to 
10c ; superfine State, 5.10 dols to 5.20 dols ; extra ditto, 5.30 dols 
to 5.35 dols; round hoop Ohio, 5.55 dols to 5.70 dols; extra 
Western, 5.30 dols to 5.50 dois; Southern, mixed to good, 5.50 
dols to 5.90 dols ; fancy and extra, 6 dois to 7.50 dols; Canada, 
extra, 5.30 dols to 7.25 dols. Wheat has declined 1c; Chicago 
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| spri 1.16 dol; Milwaukee Club, 1.25 dol; amber Iowa, 1.26 
ai. red'winter Western, 1.30 dol to 1.32 dol ; Canada Club, 1.20. 
i Corn has a declining tendency; mixed Western, 67c to 68}¢; 
i} white Southern, 72c to 76c. 

New Yor«, Feb. 9—Fiour anp Mrat.—There is apparently 
no change to note in the complexion of the market for State 
and Western flour, the demand having been moderate during the 
three days, and the transactions having been fair at prices strongly 
tending in favour of the purchaser. The bulk of the sales since 
our last have been to meet the demand for home consumption and 
for shipment East. The proportion taken for export is compara- 
tively small. For the three days the sales foot up 35,000 bbls, 
including 10,000 yesterday, the market closing dull, with still a 
downward tendency in prices. Canada flour is also dull and 

ing, and we reduce our quotations somewhat ; the sales com- 
prise 1,000 bbls, including 300 yesterday. The market for State 
and Western flour has been dull and heavy, and nearly all kinds 
have experienced a further depreciation. Transactions since Tues- 
day amount to 2,700 bbls, of which 1,000 were di d of yesterday, 
at 6.05 dols for Brandywine, 5.75 dols to 7 dols for Georgetown, 
and 5.40 dols to 6.75 dols for Baltimore. 


Export, from lst to 5th February. 
1861 1860 

barrels 

11,058 


Gain.—The market for grain has sympathised in a considerable 
with that of flour, and dulness and depression have consti- 
tuted the chief characteristics during the three days. For wheat, 
the inquiry has been moderate, and chiefly confined to the existing 
wants of local millers. There have been sales to a fair extent for 
export, however, notwithstanding advices from Europe continue of 
a more or less unfavourable nature. Corn has met with moderate 
request, and all kinds have receded lc to 2c per bushel. 
Export from lst to Saws. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lave, Farmar Eventne. 


Very moderate supplies of home-grown wheat have been on | 
offer in the whole of the leading markets held this week, in, for the. 


most part, very middling condition. All good and fine samples 
have moved off freely at full quotations, but low and damp parcels 
have commanded very little attention. There has been a fair 
retail inquiry for most descriptions of foreign wheat. In prices, 
however, no change has taken place. Fine barley has commanded 
| quite as much money as of late, but other descriptions have met 
a dull inquiry. Malt has moved off heavily on former terms. 
Good and useful oats have changed hands, at very full prices. 
Beans and have sold heavily at late currencies. Flour has 
} commanded full quotations, although the supplies of foreign con- 
tinue very large. 
| Throughout the Continent, there has been a moderate demand 
| for wheat for spring shipment to this country. Barley and most 
other produce have sealioed full quotations. Advices from New 
York state that both wheat and flour were dull in sale, and rather 
cheaper. A fair business was, however, doing for export. 

In Scotland, wheat has moved off slowly; nevertheless, prices 
have been well supported. Barley has sold freely on English 
account, and a steady business has been passing in oats. 

The Irish markets have been firm for fine barley and oats, at 
very full prices. Otherwise, the trade has continned in a most 
inaetive state. 

_ The supply of English wheat at Mark lane to-day was ve 
limited. Fine dry samples sold readily at extreme rates, but a 
inferior qualities were very dull, and next to nominal in value. 
Good and fine foreign wheat met a fair retail inquiry, and prices 
ruled firm. Low parcels attracted very little attention. Barley, 
malt, oats, beans and peas moved off slowly, yet no change can be 
noticed in the currencies of any description. The flour trade was 
mactive. Prices, however, ruled about stationary. 

_Mr Ed. Rainford thus reports the state of the floating trade :— 
Since the 14th instant, 78 arrivals off coast for orders are reported 
up to last night, consisting of 34 cargoes of wheat, 2 rye, 17 maize, 
22'barley, and 3 miscellaneous, viz.:—Wheat, 7 from Odessa, 6 
Alexandria, 2 Trieste, 3 Galatz, 2 Yeisk, 1 Constantinople, 3 
Venice, 3 Ibraila, 2 Marianople, 1 Sulina, 1 Taganrog, 1 Santander, 
1 New York, 1 Berdianski; rye, 1 Galatz, 1 Eupatoria; maize, 4 
Sulina, 2 Philadelphia, 1 Ibraila, 3 New York, 2 Constantinople, 
4 Mazagan, 1 Galatz; barley. 7 Ibraila, 1 Tulza, 3 Odessa, 6 
Sulina, 1 Galatz, 1 Constantinople, 1 Marion, 1 Salonica, 1 Scala 
Nova; beans, 1 Alexandria; beans and lentils, 1 Alexandria; 
locust beans, 1 Cyprus. About 12 of the above had previously 

nged owners. A fair business has been done in cargoes afloat 
during the week, especially in wheat and barley ; the latter, it will 
be observed, at lower rates. The prices paid are as follows:— 
Wheat, arrived, per 492 lbs, Marianople at 56s and 57s; Ber- 
dianski at 55s 9d to 56s; Kanizza, 57s; new Odessa Ghirka, 56s, 


——— 
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The range was from 37s to 43s 6d per cwt for soft brown to good yellow. 
Including the above, only 1,200 casks West India had seld during the 
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and a cargo, part injured and warm, at 52s, with option to reject 50 
qrs; on paomnge, Marianople nt 650 arrived, per 480 lbs, Galatz at 
48s; Ibraila 41s to,43s 6d ; Wallachian,*43s ; imperial quarter, 
Saide (fine) at 44s, and at 42s and 43s 6d. Kye, arrived, per 480 
Ibs, Galatz at 33s 6d. Maize arrived, per 480 lbs, Ibraila 
(wevilled) at 37s 6d, and 2 cargoes at 39s 6d; American mixed (a 
— jmend at = oa a quale ; yellow American at 40s. 

ey, arrived, per ‘ ssa, an imperfect c at 26s 
2 at 28s, and 1 for Continent at 28s 9d; Galatz, 27s $d; Mal 
davian, 27s; Wallachian, 23s ; Ibraila, 26s 9d to 27s ; and a cargo 
for Continent at 28s ; Salonicu, 26s 6d. Beans,’ arrived, Egyptian, 
re imperial quarter. 

he London averages ann>1nced this week are:— 


8 s 

+» | Oats—English, Poland & potato 

“ — white, feed ..... » 
| 


55 | 


75 | 
71 | 


8883 


& 83} 


Sess ssesexetess | 





} — heated and sour...... ... 
OatmeaL—Scotch, fine, perton £17 
- = TOU ..evcosee 16 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
For Rerort oy Tass Day's Marxers, sex “ Postscerer.” 

Mincine Lane, Frrpay Mornine. 
Sucar.—The market has been unsettled, and in many cases prices 
have receded 6d per cwt, low qualities showing the greatest depression. 
Some floating cargoes are also reported sold upon moderate terms. At 
the Barbadoes sale, comprising 235 hhds, former prices were not msin- 
tained, this description being higher in proportion than other sugars. 


three days. 
lifrorts and Dstivesses of Sucar to February 16, with Stoces om hand. 
1861. 1860. 1859. 1858, 
tons tons. tons 
- 24100 ... 21800 
28800 


eee 2006... 1060 
- 58000 ... 48900 ... 49600 

Mauritius.—The public sales have again been rather large, compri 
19,760 bags, of which about three-fourths sold: brown, 31s 6d to 356d; 
low to middling grey, 35s 6d to 388 6d; grainy and crystallised, 36s to 
42s 6d. The qualities under 38s 6d per cwt went. cheaper. 

Bengal.—877 bags went at easier rates, including middling white 
Benares, at 449 6d to 45e 6d; middling Gurpatta date, at 39s 6d to 40s; 
moist grainy brown, at 35s 6d per cwt. 

Madras.—2,521 bags were withdrawn: native brown and low yellow, 
31s to 338; black Jaggery, 303 6d percwt. 

Penany.—Of 1,770 bags, by auction, about 1,000 sold: grainy yellow. 
middling to fine bright, 39s 6d to 423 6d; greyish, 373 6d to 39s; low to 
good brown, 33s to 36s per cwt. 

Foreign.—The public sales have not been very large. 254 casks Cuba 
from New York partly sold at 34s 6d to 37s 6d for brown te mi 
soft greyish yellow. 1.859 bags China sold at 36s to 38s for low to mid- 
dling yellow. Of 2,886 bags Manilla, the sound portion was bought 
in: common clayed, 35s; unclayed, 32s to 33s: some washed lots were 
sold cheap, viz., at 333 and 30s to 30s 6d for the above descriptions. 
2,149 boxes Havana partly sold at 36s 6d to 40s for washed brown and 
yellow; sound bought in at 38s 6d to 41s 6d; and some grainy white in 
bond realised 268 6d to 28s 6d. About 3,500 boxes Havana have sold 
by private contract. Three floating cargoes of Havana are reported for 
the United Kingdom: Nos. 114 to 12, at 25s 3d to 258 6d; No. 9, 238 6d. 
2,700 baskets Java to arrive have sold at 262, equal to No. 12$, for 
Amsterdam. 
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Refined.—The market has been quiet, and quotations are almost nomi- 
nal: low te middling dry goods, 49s 6d to 50s percwt. Datch crushed 
remains steady. 

Motassge.—Business to the extent of 300 puns Barbadoes has been 
done during the last fortnight at 19s per cwr. 

Mxtapo.—550 cajks offered by auction were mortly bought in at 
28s 6d to 30¢, a few Sots good selling at 31s to 323; the remainder since 
found buyers at 23s 6d per cwt. 

Rum.—A more active demand has prevailed this week, the sales at 
slightiy bigher prices for Demarara, good marks selling at 1s 11d to 
2s, Mauritius and Madras have realised 1s 8}d, and Penang Is 8d per 
proof gallon. Jamaica of common to middling quality has sold at 3s 4d 
to 3s 6d per gallon. 

Cocoa.—No public sales of West India or foreign have taken place, 
and the market is quiet. With steady deliveries, the stock of West 
India has fallen to 5,121 barrels and bags. Of foreign, it is still large, 
| Viz., 10,400 bags, against 3,420 bags at the same date last year. 

Correr.—There has not been any further change in the quotations of 
Ceylon, owing to the reduced supplies offering. 156 casks 223 barrels and 
| bags plantation chiefly sold at 658 to 72s for good ordinary to low 
middling. 233 casks 551 barrels and bags native: common to very 
| good, 63s to 653 6d. 414 bags Cannon’s Mysore part sold at 80s 6d to 
| 968 6d. 3,313 pockets Mysore realised 633 to 648 for good ordinary 
palish. 72 half-bales Alexandria Mocha were bought in at 928 to 95s. 
| A floating cargo of St Domingo has sold at about 60s for a near port. 
| Tea.—Business by private contract has been checked by the large 
public sales. These opened yesterday ; the catalogues containing 40,048 
packages China, &c., aod 1,787 packages Assam. The latter chiefly sold, 
| good to fine qualities at extreme rates ; broken leaf and ordiwary went 

cheaper. The China tea will commence to-morrow, 

Spices.—There has been very little alteration in prices this week, and 
the markets are quiet. At auction, on Wednesday, 900 bags pimeoto 
realised 23d to 34 for low to good, Nothing of importance bas trans- 
pired in pepper, which is firm, both for black and white. 6 cases good 
Penang cloves sold at 1s 4d per ib. 700 boxes cassia lignea were partly 
| disposed of at 86s to 9ls for third and second piles. 150 barreis 
Jameica ginger went upon rather lower terms, selling at 573 to 75s 
| per cwt. 

Rice.—Transactions by private contract have been confined to a few 
| parcels soft grain, including old Necrancie Arracan at 10s 3d to 108 9d; 
| damaged sorte, 10s to 103 74d; middling white Bengal, 123 6d. In 
|| public sale, 3,390 bags middling to good white Bengal were bought in at 
12s to Ids per cwt. 

Imports and Detivertiss of Rice to February 16, with Srocxs on hand. 








| 1861. 1860. 1859. 1857. 
tons tons tons tons 

4800 ... 3300 ... 4000 ... 17130 

8100 6350 ... 2500 ... 4300 

ee wee «|= S200 nee «62650 2. §6=— 1950 

29600 ... 66550 ... 84050 ... 74100 





| * The deliveries of duty-free goods for export are not given now, and the total will 
| be shown under the hesd uf home consumption. 


‘ SALTPETRE continues unaltered. Since last Friday a few orders 
have been executed in Bengs!: refraction 12to 5, 358 9d to 378 6d; 33, 
38s per cwt. : 


Imports and De.ivsenies of SALTPETRE to February 16, with Stocks en hand. 
1861. 1860. 


1859. 1858, 
tons tons tons tons 
2110 ... 3085 ... 2350 1060 
| 1415 1960 ... 2500 ... 2600 
| 4500 4925 2800 6500 





Deliveries last week 505 toos. 

CocuINEAL.—This article :emains steady, and 434 bags principally 
found buyers at the improvement last quoted. Honduras silvers, 2s 9d to 
3s ld; blacks, 3s to 4s 3d: Teneriffe silvers, 2s 9d to 28 11d; blacks, 
3s 2d to 3s 3d per lb. 

Oruerk DrysatteryY Goops.—Gambier remains steady : 2,505 bales 
by auction partly sold at 17s to 17s 6d. Cutch is again dearer, 25s to 
| 258 3d having been paid for good quality. The market for sefflower 
continues firm ard 10s higher : 128 bales ordinary to fair Bengal sold by 
auction at 3/ to 6/ 2s 6d. Bengal turmeric was bought in at 15s 
per cwt. Red Sauncers wood sold at 6/ 5s per ton. 

Sue.tiac.—Further reduced rates have been accepted this week for 
the lower descriptions and block, the latter selling at 5/ 7s 6d to 5/ 10z, 
but good to fine sorts remain eteady. Good livery orange sold at 8/ 103 

rT cwt. 
ec E small parcel of East India has sold at 1s 4d per lb, 

Merau.s.—The generai tone of busivers hus not «xhibited any change 
for the better this week. Moderate orders bave been executed in Bri- 
tish manufactured iron at the quotations, The market for Scotch pig is 
inactive, the last sales of mixed numbers being at 48s 6d to 49s per ton. 
There continues to be a limited demand for spelter, but holaers are firm. 
The present quotations may be considered 18/ 5s to 18/ 10s on the 
spot, 18/ 15s to 19/ per ton forarrival. Foreign tiv, although firm, has been 
quiet: Straits, 1223 to 123s per cwt. Other metals have experienced 
httle alteration, the generai tendency of prices being downwards. 

Hemp.—Some business has been done in Manilla, by private contract, 
at ag reduced rates. 200 bales Bombay, by auction, sold at 22/ to 
22/ 15s. 

Jure.—The sales yesterday went off with diminished animation, and 
2,200 bales about balf sold, some marks being rather cheaper: ordinary 
to good, 14/ to 20/ 12s 6d. 

Hipes.—185,000 East Indis, by auction yesterday, went at about 
former rates, but the demand from the home trade is still inactive. 
Shipping sorts commanded extreme rates. 

LinsgED.—Arrivals continue to be on a liberal scale, and the market is 
steady. Calcutta, 52s to 533; Bombay, 56s. Floating cargoes of Biack 
Sea and Azoff quoted 52s to 53s per quarter. 

O1t.—A good business hes been done in linseed at 288 3d per cwt for 





export and home consumption. Rape is in better demand : foreign | totally suspended. Scotch pig iron quiet. 
| 
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refined commands 403 to 403 6d; brown, 37e. There has been some de. 
sire shown to buy cocoa-nut by those who recently forced sales: 
528 to 52s 6d; Ceylon, 50s to 51s. Palm dull at 46s per cwt for fine, 
Floating cargoes of olive can be obtained at lower rates, viz., Gallipoli 
60/ to 60/ 10+ for the Continent. Sales on the spot are limited at the 
quotations. No change bas occurred in olive. 

Tonpentine.—3,000 barrels rough sold during the week at 9s 34, 
Spirits steady at 31s 6d to 323 per cwt for American drawn, 


TALLow.—Operations are still chiefly of a speculative character, and 
the market has been devoid of animation. Y.C.this morning is 59s 6q 
to 59s 9d on the spot; 59s 3d to 598 6d for delivery in February ang 
March ; 58s 6d April to June; and 56s per cwt for the next three 
wonths. The Russian holders keep firm, notwithstanding the high 
value of money. 

Particutars oF TALLow.—Monday, February 18. 






casks, caske, casks, caske, 

1858. 1859. 1860, 1861, 
Stock this day....ccsseseceeereseeee 20,895 - 21.042 ... 34,825 + Thos 
Delivered last week .... o «2215 we 1579 1,557 ... 1,468 
Ditto trom Ist June . - $5,149 ... 80,604 64,721 ... 63,484 
Arrived last week .... eo0e 920 547 ne ae. ewe 572 
Ditto from 1st June... + 92,862 ... 90,079 ... $6,087 ... 107,449 
Price of Y C ....... . 5389d ... S52eGd ... GOsGd ... 60s0d 
Ditto TOWN ..cccccsescsessees sor eee 553 0d ww. Sis 3d ... 6ledd ... 60s 3d 

POSTSCRIPT. Fripay Eventne, 


Sucar.—The sales of Mauritius were rather large. Fine descriptions 
are firm, low sorts went rather cheaper. Of 13,165 bags, a large p 
tion sold: fine crystallised realised as high as 448 6d. 750 bags native 
Madra:, 30s to 32s 6d. 280 bags white Benares, 448 to 45s. 72 casks 
crystallised Demerara, 423 to 423 6d per cwt. The week’s business in 
West India is 1,195 casks. 300 baskets Java sold privately at 39s per cwt, 

Corrgg.—2,510 bags Rio partly sold at 55s 6dto60s. 541 bags native 
Ceylon at 62s 6d to 64s. 397 cases Neilgherry sold at 675 to 78s, 736 
bags Madras were bought in at 63s to 638 6d. 53 half-bales Alexandria 
Mocha were withdrawn at 95s. A floating cargo of Rio sold for a near 
port at 508 $4, and one at 52s per cwt for the Mediterranean, 

Rice —870 bags Bengal partly sold at 11s to 12s for broken to 
middling white. 

Spice.—2,000 bags pepper found buyers: Singapore, 33d to 4d; 
Penang, common, 34d to 344 per Ib. 

Saco Fiour.—200 bags were bought in at 17s per cwt. 

SALTPeTRE.—611 bags, refraction 15} to 14}, went at 35s 6d per cwt, 

Tea.—15,474 packages passed, and 4,417 packages sold, the Ching 
Gescriptions being without further alteration. 24,781 packages remain 
fur sale on Monday. 

SAFFLOWER.—145 bales sold rather dearer again, good selling ag high 
as 7/ 12s 6d per cwr. 

SHELLAC went at further reduced rates: good orange, 71 ; liver, 
6] 12s 6d to 62 17s Gd per cwt. 

O1r.—Cochin cocoa-nut by auction sold at 50s 6d to 51s 9d; Ceylon, 
493 9d to 50s ; Sydney, 463 3d 1049s, 444 casks of palm were mostly 
bought in at 40s to 47. per cwt. Winter bagged sperm was bought in at 
1062 10s per tun. 

Tattow.—Town and foreign were unchanged. 450 casks by auction 
went as follows: Odessa, 588 to 59s ; North American, 57s 3d to 57s 6d; 
South American, 56s to 57s; Belgian, 57s to 5886d: 13 casks 300 cases 
Calcutta, 533 to 568 per cwt. 








ADDITIONAL NOTICES. 


REFINED SuGAR.—The home market fur refined sugar continues in- 
active. Unstoved goods are in moderate demand. For export, 120 of 
crushed have been sold at 34s f.0.b. Dutch crushed neglected. 

Green Fruit.—Large arrivals of oranges, but owing to the heavy 
gales at the Azores, the fruit is landing out of condition, eome cargoes of 
which, sold by Keeling and Hunt at public sule, went at prices propor- 
tionate to condition and quality. Lemons and. Seville sours lower, 
Nuts of all kinds without alteration ; anda parcel of Para has arrived, 
via New York, which are wanted, stock being light. 

Day Fruir.—In currants the business doing is merely nominal. 
There are no signs of weakness on the part of holders. Valencias are 
forgotten. Chesme raisins sell freely at 3le, and Eleme off stalk move 
slowly at 34s. Sultanas are easier. Figs selling freely at low rates. 

Encuish Woot.—There is not any improvement whatever in the 
English wool trade. Prices are barely supported in a general way, but 
where sales are pressed Jower rates are submitted to. 

Fore:rcw Woot.—The market is without change. The public sales, 
which commence on the 28th instant, will continue until the 27th March. 
The quantity arrived to date is 32,000 bales of colonial. 

FLax unaltered. 

Hemp.—Market quiet, and not much business doing. 

Tosacco.—The market has not presented any change. Prices remain 
firm and steady, but sales bave been generally of a very limited character. 

LeaTHER aND Hipss.—The leather market has not presented aly 
new feature during the past week. The stringency of the money market 
has, no doubt, restricted business, but the transactions have not mate- 
tially declined in extent, and prices remain unaltered. At Leadenhall, 
on ‘Tuesday, the attendance of buyers was small and the sales limited. 
There is still a good demand for extra thick foreign butts at full rates. 

TimBzR.—The market is exceedingly dull. Prices are lower, and 
stocks very large. 

Metats.—The universal depression occasioned by the state of 
monetary affairs continues to put almost a total stop to business 
Copper is unchanged in quotations; there have been one or two in 
quiries for Burra at 101/, but seliers are indisposed to take the price. 
There is still but small demand for tin plates, the American trade being 


ee 
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le TALLOW.—Official market letter issued this evening:— = METALS. 

- Town tallow .....cssccsssssssssssersesensenssseeeesesesnssnsessssasseres 50 3 (From OUR OWN CORRESPONDENT.) 

li ; aoe FRIDAY, Feb. 22.—There still continues a very languid demand for manu- 

he 6 factured iron, the prices of which havea ing tendency. The business 
6 in Seotch pig iron has this week been of a limited character, the market 
0 remaining with little or no alteration. No change in the copper market. 

id. 0 Little inquiry for lead or tin plates. ; 





















id , 
METROPOLITAN CATTLE MARKET. 
: Mowpay, Feb. 18.—The total imports of foreign stock into London, last Che Ga sette. 
4 week, amounted to 3,691 head. In the corresponding period in 1860, we 
hy received 1,953; in 1859, 2,645 ; in 1858, 495; in 1857, 1,208; in 1856, 612; Turspar, Feb. 19. 
’ . 
and in 1855, 289 head. ERUPT, 





was a full average time-of-year supply of foreign stock on offer in ; i , 
a to-day, in, for the most part, good saleable condition. Sales A. Smith, Paragon buildings, New Kent road, engineer. 
slowly, and prices had a drooping tendency. The arrivals of | R. Paddy, Amelia place Brompton, draper. 
fresh up from our own grazing districts were seasonably good, and | B, F. Dunkley, Kettering, grocer. 
of full average quality. Although the attendance of buyers was somewhat | R. J. Burrell, Old Change, warehousemen. 
numerous, the beef trade was in a very sluggish state, at prices barely G. Butcher, Prior place, East street, Old Kent road, boot manufacturer. 
equal to Monday last. However, the primest Scots ard crosses realised | J. A- G. Smith, Basin, hall street, auctioneer. 
4g 10d per 8lbs. From Norfolk, Suffolk, Essex, and Cambridgeshire, we T. Darlington, Grinshill, near Shrewsbury, innkeeper. 
received 1,400 Scots, crosses, and Shorthorns ; from othor parts of England, | M. Roby, Leamington, sauce manufacturer. 
1,000 various breeds ; and from Scotland, 130 Scots and crosses. We hada | J. Thornley, Sneinton, Nottinghamshire, lace dresser. 
full average number of sheep in the pens, and most breeds came to hand in | W. Brown, Marlborough, butcher. 
middling condition. The mutton trade was heavy, and prices gave | T. W. Finch, Braithwell, Yorkshire, grocer. 
from 2d to 4d per 8lbs. The top figure for the best Downs was 5s 10d _ SCOTCH SEQUESTRATIONS. 
per 8lbs. There were about 300 shorn sheep in the market, and which | T. Stormonth, Edinburgh, plumber. 
sold at 1s per 8lbs beneath those in the wool. The lamb trade has not W. Ralston, Glasgow, house factor. 























: 
: : : : ; ; 
fairly commenced. Calves were in short supply and fair request at full | E. Finlay, Leith, baker. 
, eis: the primest veal realised 5s 8d per 8 lbs. J. B. Cruickshank, Kinloss, farmer. 
1 Suprries J. Rogers, Edinburgh, ironmonger. 
Web, 20. 1860. Feb. 38. 1961. D. Waters, Lybster, Caithnessshire, hotel keeper. 





GAZETTE OF LAST NIGHT, 
BANKRUPTS. 

J. Dutton, grocer, Walsall, Staffordshire. 

J. Nixon, painter, Lincoln. 

C. Wise, slate merchant, Liverpool. 

R. W. Tilley, draper, Weston-super-Mare. 

J. Randle, builder, Coventry. 






TavRspDAY, Feb. 21—Our market to-day was very moderately supplied 
with all breeds of beasts ; nevertheless, the beef trade was in a sluggish 
state at Monday’s currency. The show of sheep was by no means extensive, 
yet the mutton trade was somewhat heavy at Monday’s decline in value. 
Calves though in short supply were dull, and 2d per 8 lbs lowerin price. 
Pigs moved off slowly at late rates, and there was scarcely any demand for 























: f ; W. Powler and T’. Sanderson, tea merchants, Liverpool. 
milch eaeral means prime. sop, é 
— Tes eee oe p W. John, grocer, Pontypridd, Glamorganshire. E 
sa we a ia 8. Smith, builder, Fish street hill, City. 
Coarse and inferior beasts 3 0 3 4| Prime Southdown sheep 5 8 510 | H. Gates, chemist, Louth. { 
Second quality ditto ...... 3 6 4 O| Large coarse calves ...... 46 50 S. W. Lavender, merchant, Liverpool. 
Benemree — eonceseesees : : : o peleee coal ditto . 5 : : 6 A. P. Standring and C. P. Standring, iron and brass founders, Rochdale. 
Prime Scots, Wc..........+++. ) @O ROS .......045 a 6 . illi ire. 
Coarse and inferior sheep 3 8 4 0} Small porkers...........000 48 50 a a ym — —_ — 
i 4 3 92 ° ° ’ , . 3 
Rane aay aed 'dic, 410 8 6 | One tenia te } ao | A. Bu Eley, upholsterer, Chiswell street, Middlesex. 
0. 


T. P. Jones, boot manufacturer, Toxteth park, Liverpool. 













Total supply—Beasts, 850; sheep and lambs, 3,220; calves, 105; pigs, 25 
ee ee eee nt Seen SCOTCH BANKRUPTS. a 
G. Aitchison, shoemaker, New Monkland. 
HOP MARKET. D. W’Gregor, tobacconist, Glasgow. 





® E 4 uri mist, Glasgow. 
BoroucH, Monday, Feb. 18.—Our market continues exceedingly dull, = — Baan Teri, Aberdeonsitre. 
and, in the absence of business, our quotations remaiu nominally the same. | A. Paton ‘merciant, Kilwinning, Ayrshire. 
Mid and East Kents, 80s, 140s, 200s; Weald of Kents, 60s, 120s, 180s; | 7, Philips, grocer, Girvan, Ayrshire. 
Sussex, 60s, 90s, 140s; Yearlings, 80s, 126s, 190s. J. Gordon, general merchant, Inverness. 
FRAY, Feb. 22.—The market continues firm, at late prices. R. Watson, tinsmith, Campsie, Stirlingshire. 










































The Lord Chancellor’s Bill in reference to Trade Marks makes every 
one of the following acts to be a misdemeanour if done with intent to 
defraud :—1. For any person to forge a trade mark, or so imitate it as to 
be likely to deceive; or to apply a trade mark, genuine or not, to any 
chattel not being the manufacture denoted by such trade mark ; or, 2, to 
sell or expose for sale any chattel with such a forged trade mark or imita- 
tion, or with any trade mark which shall have been applied without lawful 
authority or excuse (the p:oof thereof shall lie on the party accused); or, 
3, to put upon any chattel, or upon any case, Cover, wrapper, cask, bottle, 
reel, stopper, label, or other thing, in, on, or With which any chattel shall 
be intended to be sold or exposed for sale, or for any purpose of trade, 
any false indication, statement, or description of the quantity, measure, 
substance, our material of such chattel or any part thereof, or of the man- 
ner or place in or at which, or of the person by whom, such chattel was 
manufactured or produced, or was or is dealt in; or, 4, to sell or expose 
or keep for sale, or for any purpose of trade, any chattel with such false 
indication, &c., as above described ; or, 5, to forge or imitate (so as to be 
likely to deceive) any name or mark used to denote any picture, &c, 
model, sculpture, or other work of art to be the production of any person 
alive or dead, or to apply any such name or mark to any picture, &c., not 
the production of the p-rson denoted thereby. It is not to be necessary 
to prove an attempt to defraud any particular person. The punishment 
is to be by imprisonment for not more than two years, with or without 
hard labour, or by fine, or both. 

We have received the following from Calcutta, under date the 
8th Jan. :--Produce Market.—Littie change is noticeable since our for- 
mer report- Most articles of export are in no demand, with the exception 
of shellac and indigo, but holders refuse to give way as yet. Import 
Market.—A remarkavie dulness prevailed throughout the last fortnight. 
Almost all kinds of imports remained without demand at nominal prices. 
Piece goods are quiet at easier prices generally, but buyers do not feel 
inclined to operate without some reduction. The consumption in Bengal 
is very limited, and very discouraging accounts are daily arriving from the 
upper provinces, where food is extremely dear and scarce. Yarns have 
been also quiet, but lately, after a small decline, prices have kept up 
rather steadily. The market, however, closes quiet. Metals are inquired 
for occasionally at low prices. We quote sheathir g copper at rs 41-8 per 
maund. Money Mar&et.—The demand for money continues so limited 
for commercial purposes that, notwithstanding the advance in Bombay, 
our rates remain the same, and the supply in the banks and the bazaar 
remains undiminished. Freights.—Rates the same as last report, but 
with a downward tendency. 





POTATO MARKET. 


SourHwarK WATERSIDE, Monday, Feb. 18.—During the past week the 
arrivals both coastwise and by rail have been very large, and a consequent 
reduction in prices has taken place, with a downward tendency. The 
following are this day’s quotations: —Yorkshire ¥lukes, 150s to 160s; Lin- 
colnshife Regents, 110s to 120s; Dunbar red soil ditto, 150s to 1608; North 
Berwick ditto, 120s to 125s ; Perth, Forfar, and Fifeditto, 95s to 105s: ditto, 
ditto, ditto Reds and Rocks, 90s to 95s; American Reds, 90s; French 
on 60s to 90s; Belgian ditto, 60s to 808; Dutch ditto, 60s to 80s per 

0, 

Tuurspay, Feb. 21.—The arrivals of potatoes, coastwise and by rail, 
have not materially diminished since our last report, and the supplies on 
hand being now large, trade continues exceedingly inactive with a down- 
ward tendency in prices. The present rates are—York Flnkes, 120s to 
160s ; Scotch Regents, 100s to 120s ; ditto Cups, 100s to 110s ; ditto Rocks, 
95s to 105s’; Dunbar Rocks, 160s to 180s per ton. 





HAY MARKETS.—Tuorspay, 
SMITHFTELD.—Meadow hay, 2/ 0s to 5/03; clover, 3/ Os to 5110s; and 
straw, 1! 10s to 1/ 18s per load. Trade dull. 
CUMBERLAND.—Meadow hay, 2/ 0s to 5/ 0s; clover 3/ Os to 5/ 10s; 
and straw, 1/ 10s to 1/18s per load. A slow demand ; 
WHITECHAPEL. — Meadow hay, 27 Os to 510s; clover, 3/ Osto5/ 15s; 
and straw, 1/ 10s to 1 18s per load. Supply good and trade dull. 





COAL MARKR&T. 
FRIDAY, Feb. 22.—Wall’s-end Durham J8s 6d—Wylam 17s 6d—Bebside 
Hartley 18s—Lambert’s Hartley 17s 6d. Ships at market. 2. 


———— EE 


LIVERPOOL MARKETS. 


WOOL 
(From ovR OWN CORRESPONDENT.) 

FRIDAY, Feb. 22.—Our market continues very quiet, buyers not purchasing 
any more than what they absolutely require for immediate use. However, 
as there is no accumulation of stocks, prices are much better supported than 
they otherwise would be. 








CORN. . 
(FROM OUR OWN CORRESPONDENT.) 
FRIDAY, Feb. 22.—Thin attendance at to-day’s market. Wheat dull of 
sale at Tuesday's prices. Flour slow. Indian corn a moderate sale at 
368 6d for mixed American; 39s 6d for Galatz, Beans steady. Oats and 
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Ashes duty free 
First sort Pot, U.S. p.ewt 
Montreal 
First sort Pearl, U.S... 
Montreal ....0----ce-eseree 
Goooa duty 1d per |b 
West India.........percwt 
Guayaquil ...0. eoreeseenee 
Brazil ....0c-esecrecesesseeeee 
Coffee duty 34 per |b 


weecesteceeeseseee 


Jamaica, good middling 


to fine ......per cwt 
fine of d'to mid 


eeceeeces 


occoa 


£5 


75 


Mocha, ungarbled......... 6 
to 


eeecerececes 


fine fine ord. to mid 


good mid. to fine....... 7 
TAVE....c-cccrerveeccererseeses 5 
Singapore,ord to goodord 5: 
Sumatra and Padang ... 5 
Madras and Tellicherrv 


eos eosooFf F 
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and Cow, p lb s 


B. A. and M. Vid. ary 
Do & R. Grande, saltd 
Brazil, A7Y .-----0-se-cceeee 
Arysalted.......-.ace-eee 
Drysalted Mauritius... 
ae 
West Coast hides 
ro 


ustralian 
New York « .coee. -coeersee 
East InGia .0....-----recee 
Kips, Russia ....-..0-. .-- 
S America Horse, p hide 
GOFMAN .--000+-- cer sereee dO 
Indigo duty free 
Bengal ........0.-+0sper 1D 
OOS neceercee sarees see rer see 
MGGras ....c.rcccescceveeces 
Karpan sees soone- sovcsecee 
Mamilla ..... sseccsoees--eee 
Leather per |b 
Crop hides...... 30 
do eocces cee 
Envglish Butts 16 
do 28 


eeecesene 


SRILED ..-..-- - seneve 


to 45 lb 
65 


24 
36 
25 
36 
35 


Foreign Butts 16 
do 28 

Calf Skins...... 28 
do 4 60 

do 80 100 
Dressing Hides.........-— 
Shaved do eo cee 
Horse Hides, Enciish... 
do Spanish, ver hide 
Kips, Petersburg, per ib 
Go East. India ....c.00- 


Metals—Coerren 
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enwoccoo 


oar 
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to 
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Ciena 
enone 


tower whee 
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Caraway, new...per cwt 30 


Canary 


woe «eeespor gr 50 


Clover, red .....percwt 50 


WHITE 22. ce cee vcencerer 
Coriander .....<co-cceneee 
Linseed, foreign per qr 

English .<sc..e---eee 
Mustard, br ..-..-P 

WhITO  ccoeeeeee-s 
Rape, per last of 10 qrs £3 


scores 1 


Silk duty free 


Surdab......per 1d 2 
Cossimbuzar ......--+ ee 
Gonatea .. 
Comercolly . 
Bealeah, &C. .-----seeee 
China, Tsatle® .-.ce----+ 
TAYSARIMD ....rcereeeencoee 
Canton..-seee: 
THOWN  ...--+ 000+ oo 
Rawe—White Novi ..... ¢ 
FOSsOMDroue eewereeereee 


wo aveeesee 


Oncawzines 
Piedmont, 22-24 ss 
Do 24+2B cece 
Milan & Bergam, 18-22 ¢ 
Do. 22-24 3 
Do. 24-26 3 
Do. 
Taaxs—Milan, 
Do. 24-28 ... 3 
Do. 28-36 .. 3 
Bavtias—Short reel ... 
LONG AO ..ccccerevee-seene 


70 
16 
56 
70 
bush 14 


2 
6 
8 


1 
14 


4 


28-32 3C 
22:24 we 36 


— i) 


0 
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Dutch, refined, f.o. b. 
6 WO LORTAB .1e<crconsecessece BO 6 
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Titlers, 22 to 261D 0. 
a to 45 1D... 
TMBNC .snrercereneene 
Bastards scamihclihenahatal 
TrOAClO .orrsecceeseesssorese 


10 ib do 


SeRsk= 
coocoacse 
SRkekos 


Holland 


Superfine crushed.ee..w. 3 


No. 1, CrUBLEG scorers 33 6 
NO. Zand 3..%.. ccrcerserene 32 0 
Belgian refined, f. 0. beat Antwerp, 


8 to 10 1D Loaves... ocressee 36 


Crushed 


9 1 wee 00 soccveeece 


Tallow. -Duty free 


N. Amer, melted, pewt 
St Petersburg, Ist Y C 
Tar—Stockholn, p bri... 
Archangel 2 om cerceveee 
Tea duty 1s 64 per ib 
Congou, 1OW .....00000-- dE 
COMMON. GOOE  .....0008 
ra. str. aad str. bk. If, 
fine and Pekoe kinds 
SOUchong accom+++-aeeerece 
Pekoe, MOWETY ...200+-+000 
OPAnGe..ce-scrcerersrerere 
SCONLEM 220. .eene «es esses 
Scented Caper srecerreroae 
OOlONE,-.ns0e 00-0000 seceneeee 
ELYBO1 1.000 coeve oe 
mid to fine..... 
Young Hyson 
Cantond Twankay kds 
Gunpowder ......ercescene0 
Canton&Twankay kds 
Imperial ....0--.seccseeeereee 


38 


ne a Ss 


0 


ccoeo 


oaewnhaoanndaasuane @see &©& cocescso cooocre 


e 
woeSuSeceSSenawed Seas oS 


Sheating, bolts, &e. 1b 
Tongh cake, p ton £102 
Best select 

Inon, per ton 
Bars, &c., British... 
Nail rods. 
Hoops .. 
SNE!|ES ... .« secveseeveees-e 
Pig, No. 1, Wales...... 
Bars 
Rai 


Demirdach ....00-e000 9 0 
Patent dO scoceceesoveree 30 0 34 
PERSIANS sevceroesseeereeee 10 0 14 
Spices, in bond—Perres, duty 6d 
Malabar .........perlb 0 4% 


good and fine or 
common to real ord ... ) 


~ 
oosco 


Riga fir veccccccccsscoseve 70 
Swedish fir........cccssssses &2 
34 0 43 Canada red pine +... 70 
581 3 —  yellowpine,large 70 

— small 50 


N. Broswk&CanBd.pine 80 
QUeSdeC OHH ......ccseeeeeeklO 
Baltic O&K ..-ceccscorssovee 65 
African oak duty free...180 
Indian teake dnty free.. 310 
Wainscot logs 18 fteach 90 01 
Deals& Sawn& Prepared Wood,dy 2s 
Norway, Petersbg stand£10 0 
Swedish....cccccocrrccrsssese 9 20 
Russian .. 5 Y ] 
Finland 
Canada Lat pine eoreoe 
2nd 


0 53 


hooocoo 


Havana and Cuba... 56 
Porto Rico & La Guayra 6 


ecocooevosoooooseso 


_ 


White .... oe 
Pimento, duty free 
mid and good ...per Ib 
Cixnamon, duty free 
Ceylon, 1,2,3 . 
Malabar & Tellichery 
Cassia Lienzga, duty 
percwt 82 
Croves, duty free 
Amboyna and Ben- 
perlb 0 
Bourbon and Zanzibar 0 
Gincer, duty free 
East India com. p cwt 30 
Do. Cochin and 
Callictit...rcccossreeeees 40 
African . 
Mace, daty free ... per lb 
Norsecs, duty free...pib © § 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per ga ~ bond 
15 to 25 OP... - 
BO 0 BE ——  wenccenee vee 
fine marks... 
Demerara, Proof... 
Leeward Island — ....- 
East India — sesee 
Foreign — seveee 
Brandy, duty 10s 5d p gal 


Vintage of 4 ee 
Ist brands — 


: 1857 . 
in hhds 1856. 


Geneva, common... 


- 


ecooaecon 
oo 
te 
CORD 
J 
coucouweo 
ccoocoooooso 
SEES5 ak 
Ssssae 
Bococesccenceo 


~ 
co 


Drugs and Dyes dut 
CocHINEAL 
Teneriffe 


_ 
oo 


Swedish ......- 
Usav, per ton—Eng. pig 
BHEC  ... ccrceresecesons 
red lead ..... 
White GO .... crcceeee 
patent shot... ccc 25 
Spanish Pi .eoeecereee 20 
Sree, Swedishin kegs.. 17 
in fagG{ots ...v00 19 
Sretres, for. per ton... 18 
Tin, duty free 
English blocks, p ton128 
bars in barrels ......129 
Refined . «180 
Banca. 


~ 
° 
<s 


21 
22 
23 
27 


sooceeeee per Ib 


a 


Lac Dre—good to fine. 
TURMERIO 
Bengal .........per cwt 
Madras 
CHIR .00-----.ceecerernee 
Treara Japonica, Catch 2 
GAMDIET ...00--20-0+ 200000 1 


A duty free 
BRAZIL Woop ...per ton 


Fosric, Cuba....-..--- — 
TAMBICR ....+- ceeceeeee— 
Loewoop, Campeachy... 
Jamaica ...... --. 
Nicaracvua Woop .... 
RED SAUNDERS... ..00e-e 
Saran Woop......... ~ 
sanseeve LSD 
ALMONDS s 
Jordan, duty free,news20 
Barbarysweet ....... 48 
BithOr ---crccocrsseesee 49 
Cunsanrts, duty 7s per cwt 


2 


we 
co 
ooe 


= 
— 


aencn ooocoe 


9 
Ww 
coccsccccsssece 21 

—BPFUCO. ceccconsecese “9 
Dantzic deck, each ....00 1s 
Staves caty ls per lead 
Baltic, per mile eee £170 
Quebec sonceseeseee 55 
Tobacco (uty 3s perib 
Marylund, per lb, bond 
Virginia leaf 
stript 
Kentucky leaf ....cocrcce 

SLYIPt rorccesee 
Negrohead ..... duty 9s 
Columbian lea 
Havana ...-+. 

— cigars, 


BBBEESwcce 


Sssatea 


wecececesces cos eee 


~ 
SS 


0 


_ 


Boo Bawtoscssose SR F&F 


ece eocoo ovo 


ecocecoooo “ee 


210 
3.6 
0 

0 

10 

9 

9 
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ry 
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ecsooononu 


Tin PLates, per 
Charcoal, 1 C......-..008 30 
Coke, I Coccccseaccce 23 
Molasses duty British and F 
British best, d. p... 0 
Patent.......0+++ 
B. P. West Indi 
Olls—Fish 
Sperm ......... per tunl03 
Head matter ..........-.103 
Sonth Sea ....cccccccceee 39 
exeee 40 


caenoococo 


eocacoooo 
to 
one 


~ 


guvcaaces 
a 


44a 


eroroocoooea 


bd duty 98 


- 
coSagnoonss0% ” 


6 
6 
6 


coot 
@ 


@ 


tine 

American Rough...pewt 9 

Eng. Spirits, without cks 31 

Foreign do., with casks 31 
Woo]—Enenien.—Per pack » 
Fleeces So. Down hogs £19 0 
Half-bred hogs ss.00000 20 0 
Kent fleeces ...crorreee 19 0 
S. Dwn ewes & wthra 17 0 
Leicester G0 -...0-.0000 17 10 
Sorts—Clothing, piekick 20 0 
Prime and picklock 18 10 
ChOiCO..-oersecceesceese 17 0 
SUPET ccoccacosesseense 15 
Combing—Wethr mat 20 
PickIOCK ....ceccessse00 18 
COMMON ....-.serevene 16 
Hog matching ..... 23 


eco COMPO Z*a2eeece eoosoe 


3 


coeoonz eocoos 


cow 


Corn spirits, pt duty paid... 1: 
Do. f.o.b. Exportation < 
Malt spirits, duty paid... 12 
8s —duty, Kefined, 18344; white 
clayed,16s ; brown clayed, 13s10d; not 
equal tobrown, 12s 8d; molasses, 53 0d 
percws. eo « «¢ 
Britisnplantation,yellow 2 29 
25 
29 
23 


wie 


eonnwor 
eoooeocoeoco 


Froes, duty 7s per cwt 
Turkey ... perewtdp : 
WON cerccocccccceecees 24 


Puioms, duty 7s per cwt 
French, bottled 


Olive, Gallipoli 
Sici) 


ae 
ecocococeo 


COCOR-NUt 2. cerecreesseeeee 50 
Rapeseed, pale (foreign) 40 
LAMSCOd ec ce coccecerseseeee 28 
Black Sea ......p qr 52a 64 538 
St Petersbg Morshank 51 © 52 
Do cake (English) p ton 12? 0s 122 
Do Foreignss...c0+--000 915 111 


eeeceeees 


German . 25 
Paounes, duty 7s new d p 19 
Raisins, duty 7s per cwt 

—— BOW cevvweees é 


— 


Mauritius, yello 
DOWD noe cnn conen-senenenee 
Bengal,crys.,good yellow 
and white 2 


os ©cc ofc coses ofofof 


co 
ae 


31 





Muscatei 
y 


Smyrna,red & Chesme ‘ 


Bultana -recccscesecceeees 
ist quality, 


. Oaaners 
St Michas!. 
box 


Valencia ... ....0-00se+es 
Lisbon &St Ubss, ¢.ch 
Bicily....cccees POr DOX 
Lemone 
Messina.........Per Case 


Lisbon......per $. chest 9: 


Pine apples ...... per doz 
MelONS .....ecce-n-ene +s ceeeee 
Barcelona nuts...per bag 


St Ptrsbe, clean, per ton 


OVTBOL oo. cecreceee eens 5 


halt-clean . 


Bast hasdian Sunn.....0. 
ADIC..0 woccrccnsercercescseese 
GOIT, TOPE -erenvensereesees 


JAM .c. corcee --:cesveerosese 


ADT osceversecercescscoeces 2 


~ 
eoocso ocose 


ooo 


woceccened eocoo ecco 


Rape do 5 


s— Duty free. 


Carlow... sec ccenreseseeeeee 112 
Cork 2nds new .....-..110 
Limerick....0...0e-e+e0 102 
Friesland fresh. 182 
Jersey Aik cohabit 110 
Bacon, singed—Waterf. 62 
on) 

£0 

- 78 


76 
76 


merick bladder ..... 
Cork and Belfast do... 
Firkin and keg: Irish 
American & Canadian 
Cask de do 
Pork—Amer. & Can, p.b 
Beef—Amer. & Can. ptc 96 
Cheese—Edam 


oor eesces 


Rice duty free 
Gerolina ........percwt 
Bengal, yellow & white 
Madr. ecneecon: cosess 
Java and Manilla ......... 

Sago duty 444 per cwt 
Pearl ...rsasce-cseees DOF CWT 

Bengal,pewt 
English, refimedseeceeceee 39 
NITRATE OF SODAs. .-.+. 13 


ecocceoooco ecococoonmooecoooo oooro eoeooccooe coo coco eoor7o coooere 


10 


0 
0 
0 


ecco oaeacoc esoocococescseco eoceooo 


6 


Butter-- Waterford p cwt112s 0d116s 


116 
1lé4 
i04 
0 
114 
120 
65 
62 
90 
82 


80 
80 
0 
0 
72 
93 


eo escocce 


oe 


cance ceaco eccoocescoo 


Benares, grey & white 26 


Date, yellow and grey 
ord to fine brown... ... 


Penang, grey and white 2 


brown and yellow 


Madras, grny yel&white 25 
brown and soft yellow 1 


JAZ gery covers ensnaagnannese 17 


Siam aud China winte.. 
browr and yellow..... 
Manilla, clayed. 
muscovado ....- 


eeeeees eee 


Java, grey and white... 26 
brown and yellow..... 


Havana, white 


eeceeeoen ae 


brown and yellow...... 4 
Bahia, grey and while... < 


DTOWR coe sveeee 
Pernam&Parai 
brown and yellow. 


For.Mus.lowtofine grocy < 
DOWD .eccerecerercenccncee 2! 


Rerinep—For consumption 


8 tO 10 1D 1OMVEBscrccemeecee 54 


12 to 14 1d LOAVES «+000. 
Titlers, 22 to 241D cece 
Lumps, £5 1D 0+ sewnescene 
Wet crushed -....... 
Pieces... 

Bastards ....+0- 
TYeacl® seressse. seemmnnee 

For export, free on board. 

Turkey loaves, 1 to 4 lb, 
6 1D LOBVES 00 200000 wee sernee 
L TD dO, cerresceerereseree 


52 
50 
49 


. 48 


45 
30 
16 


42 


32 
28 
21 


Sam 


SEecncecoaaoracooaecso 


Prussian. 


Picklock matching 
Super 


ist & 2d Eleet 
PEMA seonee eee 
BOCKNAA osorce 
Pertideescor. 00+ 
CoLomtaL— 
Sydney—Lambs...crvee« 
SCOUTED, WCrssceererase 
Unwashed seocesssroee 
Locks and pieced «.. 
Slipe and Skin... e+.++ 
Port Philip—Lambs... 
Unwashed ..crssesreee 
Locks and pieces ... 
S, Australian—Lambs 
Scoured, &c.. 
Unwashed ....cocssese 
Locks and pieces «+. 
Vv. D. Land— Lambs... 


German, 
Saxon, 
and 


eos eee 


Locks and pieces «+. 
Cape G.Hope—Fieeces 
Lamb .cecenenceseeneses 


Unwashed caaacuaiidh 


Wine duty from 1s to 2s 1 


— 


18 1 

do 16 0 

Fornsion—duty free.—Per |b 
3s 4d 


Ce RRR HORKROCORRROOCrH Hrot 


: ha core 
ecooovs wos 
= 


SHOrTY scncooveseeenseoeebutt 18 
Madeira os cscseesseevPIPO 45 


0 
0 
0 
0 
0 
0 
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@eccoro 
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oe as oo = 
Sr orsrse*sac? 22 
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Feb. 23; 1861.] 


STATEMENT 


THE ECONOMIST. 


mports Ex! s, and Home Consumption of the following articles in the 
” Sepa asting Feb: 16, 1861, showing the Stock on Feb. 16, compared with the 


period ot 1860. 
FOR THE PORT OF LONDON. 


nead Home Consumption. 


} Bast and west Indian Froduce, &o, 


' saw Of those articles duty free, the: deliveries for Exportation are included under 
the 






































































SUGAR. 
Imported. Exported. Home Consump. Stock. 
Pimtation.|. 1960 | 1861 | 1860 ) 186L | 1860 ) 1861 | 1860 | 1861 
tons tons tens tons tons tons tons | tons 
WestIndi&..| 8743 | 5644 8 ww | 14164 | 8606) 8641 | 5720 
 Manritius...|, 2096) 9260 67 256/ 1191; 6146) 4280! 11033 
937} 1864 31 204) 2162} 2385| 5255| 3674 
2084} 1084 391 1899 | 1919| 4697| 2313 
] tom Be.| 14610 ""78562.| 497 19416 | 19056 | 22e7a | 22740 
Simos. aoe}, 4142.) 2763 18 1702 | 2313 | 11295) 10174 
GubadsHav| 5202/ 1863 446 3} 5622} 3118} 10988) 11547 
Brasil....0.| 1215 131 183 ‘ 1484 570'| 6878. | 3467 
P Biles, de}, 750 141 2 1262 835 | 2163 | 1753 
TotalFrgn| 11309) 4898; 649 10070} 6831 | 30144 | 26941 
‘grand Total! 25900} 23450! 1146 889'| 29486 | 25887 | 53017 ' 49681 





PRICE OF SUGARS. 


Theaverage prices of Brown er Muscovado Sugar, exclusive oftheduties. 
d 


FromBfitish Possessions ia America: ..........+s 
_ a Mauritine: .....00+- ss 
-_ a= Eastindies.......... 
The average vrice of theabove is .......... 


- 
25: 7} percwt: 
2 


0 0 
25:11} 


eee MOLASSES AND MELADO—Tons. 







































































Imported. Exported. Home Consump. Stock. 
Nee eee 
1860 1861 = 1861 1860 = 1860 1861 
Westindia..| 109 sae 1 aa 418 17 730} 376 
Foreign... ee 374 51 78 409 72 1485 | 1476 
Totebin.-|  109)| 3741 1881 781 ser! 246| 2915} 1852. 
RUM. 
Exported and | 
Imported. delivered to Vat.) Home Consump. Stock. 
als | gals gals gals gals gals gals | gals 
‘West India.) 434880) 218925) 229995; 209835) 274365) 246285) 1883700 171067. 
cast Ingia.. 24570} 92115) 646 32355, 540) poe 199800 181935 
Foreign......, 48600) 20340; 45405' 29025 5490, 1080} 272700 159930 
Exported. | 
Viited ......, 189955) 147195) 123705; 101070 19305: 15975} 310545 18405¢ 
698005} 478575| 463725, 372285‘ 2997001 264336) 2666745 2236590 
COCOA—Cwts. - 
B. Plantation 1993, 1723 | 240 418 ; 3756 4493 2780 7539 
Foreign......) 2771 S261; 1118 | 2762 | 2030 1185 4283 12970 
4764 4984 1358 3180 | 5786 5678 | 7063 20509 
COFFEE—Cwts. 
India. 47 715 247 60 829 3202. 2939 
Ceylom ......| 45406 36876 {| 15935 16796 | 30990 91299 | 83068 














TotalB.P.| 45447 | 37591 | 16182 16856 | 31819 
ast India...| 4456) 98747| 2193) 2947) 5525 
Moche ...... 1307 29¢3 289 225 1814 
. Brazil. eoveceee 2609 5915 2214 6352 | 769 
| Other Forgn} 594 65 | 1038 271} 3314 





TotalFrgn} 8766 | 17630 5664 9795 | 11422 


| Grand Total! 54913 | 55221! 21846 





























15158 | 
8154 | 


} 
[eee | seem | eee | ee | eee mm | coe = —e | 


94501 | 86007 





21786 
8634 
5188 
7107 





9943 | 40033 _ 42715 





26651 | 43241 | 47168 | 134534 128722 


































































































| tons | tons tons tons tons tons tons | tons 
RICE .....| 3278 4786 3180 eee 6350 8379 66551 | 29602 
PEPPER. 
tons tons tons tons tons | tons tons 
70 2 8 39 49 | 247 372 
€46 213 232 261 231! 1941 2216 
pkgs | pkgs | pkgs | pkgs | pkes | pkgs | pkga 
206 FOU sss 122 525 | 2509} 2421 
an on eee dap on 549 530 
169 243 oo 699 688} 11088} 10369 
1856 1336 ese 104 1082 4790 | 4560 
! bags baest bags bags bags ” bees begs "bags 
|PIMENTO..| 1173 | 6904 403| ... 565| 3793 | 20139 | 20328 
RAW MATERIALS, DYESTUFFS, &c. 
serons serons serons serons serons serons serons serons 
4623 | 3832} ... oe =| 2148 1903 | 8540 8957 
chests | chests | chests | chests | chests | chests | chests:| chests 
333 679 eco so | 752 10544 8637 
tons tons tons tons tons tons tons tons 
243 730 eco 1090 577 2514 1232 
313 97 oes 424 186 761 755 
INDIGU. 
chests | chests , chests | chests cnests | chests | chests | chests 
EastIndis.. 1470 | 768 eee one 32423 2781 11839 12339 
serons | serons serons serons serons. serons serons serons 
Gpenish....| 1530) 1605... a 801! 178) 2653 | 2047 
Ol i ue 
XN ‘ tons | tons | tons tons tons | tons | tons | tons 
| Potass . 3034 2109 eco eee 1958 1415 | 4924 | 4496 
ee Cree pert 
Seda ....| 1775) 19] ... ose 436| 615! 2908! 2461 
Md COTTON. a 
bales bales | bales bales bales bales bales bale< 
American .. 340 oti fen pm 310 mies 31 31 
Restacs “| ariia | asiéz| “| “| odd | oon | onoed | one 
2557 ooo oon. 6936 6903 29365 32951 
Urrpeol, at eee ad 
hinds .. 629642 | 467269 | 62240 | 23920 | 396120 | 262550 ("612990 _ 726480 
| Total.....| 647825 | 479826 | 62240 | 23920 | 403408 | 260453 | 642398 | 759468 
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_ Tbe Railway Monitor. 
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RAILWAY CALLS FOR FEBRUARY. 
Subjoined is.a statement of the railway calis falling due in ttie month 
of February : — 


Amount per share. 
ATTN 
y Number of 
Call Shares. —- 
8 

eee 0 90,000: ... 180,000 

1 ose Not known. 

Not known. 


o~ 50009 .... 75,008 
+ 75,000. .... 375,000 
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COMT.......0000» weecesccocecscooses 1 5 e «+ 25,000 ... 50000 
Vale: of Neath 5 per cent. 

Prete svevesveees eetestvocnesneee oo 1 nce eco ane - 7500 15,000 

Total in February ..........ccseeereee Guuniendiiapeivecutinianiibitinnsiad ecccee 695,000 

Total called in first two months Of 1961 ..........0ccserssesseseeserees 2,630,654 





EPITOME OF RAILWAY NEWS. 


Ne eee 


TraFFic RETURNs.—The traffic returns of railways in the United! King: 
dom for the week ending the 9th of February amounted to 480;450/, and: for 
the corresponding week of last year to 447,885/, showing, an increase: of 
32,565/. The gross receipts of the a railways having: their termini in 
the m is amounted to 206,557/, and for the corresponding: week: of 
1860 to 197,838/, showing an increase of 8,719/. 

EastERN CoUNTIES.—The directors of this company. have: declared: a 
dividend of 4s 9d per share for the half-year ending the 3lst of December; 
carrying forward about 5,000/. 

SoutH-EasTeRNn.— The directors of this company have resolved:torecome 
mend the proprietors.at the ensuing: half-yealy meeting, on the 28th inat., 
to order payment of adividend of 18s on each 30/ stock, being: at the-rate 
of 6/ per cent. per annum. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 


Monpar, Feb. 18.—The railway market to-day was inactive; but com~ 
paratively firm, partly from the limited supply of floating steck, and 
from the traffic returns continuing generally favourable: (n the. other 
hand, there was a want of confidence, arising from the impression that the 
receipts will shortly be affected by the present dulnessin trade, and from 
the knowledge that a large amount of stock is being held speculatively: on 
borrowed money, particularly in the provinces. ‘The chief improvement 
was in London and North-Western, Midland, Great Western, South- 
Western, Caledonian, and Sheffield. York and North Midland, North 
British, and Eastern Counties were flat, particularly the latter. 


TurspaY, Feb. 19.—The railway market opened this morring;with in- 
creased firmness, but relapsed towards the close, and left off nearly the same 
as-yesterday. The principal changes were a further decline:of } cent. 
in Eastern Counties and North British, and 1} im Sheffield, odes slight 
improvement in Midland, Great Western, York and North Midiaud, and 
South-Eastern. The general business was limited. In the colonial market, 
Canadian descriptions were flat, Buffalo and Lake Huron, Great Western, 
and Grand ‘Truuk, showed a reduction. The two last were finally quoted 
11} to 4, and 21} to 22}. Foreign railways were: steady, Bahia having 
especially improved, Lombardo-Venetian were also firmer at 14 to 1 dis. 
In American railway securities, [llinois-Central shares were higher. Miues 
were moderately dealt in, and in some cases exhibited a decline. Joint 
stock banks closed about the same as yesterday, ‘There was nv regular price 
for Commercial Bank shares, but a nominal quotation was at one period 
made of 12 to 18. 1n miscellaneous descriptions, a rise occurred in Electric 
Telegraph and Canada Land, and a fall in Ked Sea Telegraph. 


Wepnespay, Feb: 20.—The railway market was heavy to-day on sales 
chiefly speculative, but including a few of real stock. Compared with last 
evening, nearly all the principal stocks receded } to 14 per cent., Midiand, 
Lancashire and Yorkshire, Nocth British, Sheffield, and Eastern Counties 
showing the chief decline. Great Northern was exceptionally steady. 
The final prices were the lowest of theday. Colonial descriptions:were 
fairly supported, and exhibited no material change. East Indian: left off 
at 984 to 99; Grand Trunk of Canada, 21} to 22}; and Great Western, 
11} to 3. In the foreign market, a decline took place in Lombardo-Vene- 
tian. Joint stock banks also showed some heavivess. In wiscellaueous 
descriptions, there was a reduction in Crystal Palace stock, and an im- 
provement in Red Sea Telegraph shares. 

Trurspay, Feb. 21.—The railway market to-day was flat. All the 
leading.stocks left off lower than yesterday, Midland and North-Kastern 
descriptions being the heaviest. In the colonial market, Indian guaranteed 
descriptions were less steady, East Indian especially; receding: to: 98° to 4. 
Grand Trunk stock was also lower, at 21} to 22. Foreign railways: re- 
mained without material change. The transactions in mines were on an 
average seale, but previous prices were barely maintained. 

FRIDAY, Feb. 22.—In the railway share market to-day there were-several 
variations. Amongst others, there was an improvement of } per cent: im 
Great Western, and 4 per cent.in Eastern Counties stocks, aud. a decline-of 
1 to § per cent. in Midland, Lancashire and Yorkshire, and svuth-Eastern. 
The quotations were as follows:—London and North-Western stock, 99° to 
+; Great Western, 69} to 70: Midland, 130} to 131; Lancashire aud York- 
shire, 109} to.110, ex. div. ; Caledonian, 974 to 3; South—Kastern, 85} to 

; Eastern Counties, 48 to}; and Great Northeru, 111 to}. Lomb ardo- 

enetian Railway shares were steady, at 1} to 1} dis. ; Great Western: of 
Canada were rather firm. The Indian lines remained quivt, 








Drury Lang.—Mr Charles Kean’s engagement will terminaie during 
the ensuing week, and it appears to have been highly successful. Judging 
from the crowded state of the house, his popularity has rather increased 
than otber wise. 

GavLery oF ILLUsTRATION.—Mr and Mrs German Reed continue to 
draw jJarge and fashionable audiences to this place of amusemeni. 
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| 20 
|100 
| 10 
16065] 20 | 20 
Stock|i00 |100 
22220) 25 | 25 | 


100 |100 








Amonznot 


expended | 4Verage 


per last 


Report. | per mile. 





£ 


785,056 | 12,078 
2,550,382 | 77,282 
8,773,046 | 32,248 
8,763,875 | 39,846 
1,097,068 | 17,414 

$40,490 | 20,024 

766,484 | 24,725 
24,309 
8,340,361 | 42,822 


16,610,844 | 33,382 { 


036 | 29,912 
12,147 
3,054,321 | 23,862 
12,162,662 | 42,977 
1,041,144 | 17,951 
5,174,983 | 15,729 
23,336,971 | 49,602 
4,927,954 | 14,284 
18,675,857 | 47,281 
40,719,155 | 42,862 
1,923,585 | 334,537 
794,104 17,647 
9,488,800 | 42.455 
11,365,000 | 29,147 
9,091,004 | 52,400 


1,653,626 


4,258, 
11,782,272 





28,016,074 | 30,125 | 


1396,174 | 365,130 
1,945,788 | 36369 
3,018,490 | 26,248 
12,541.960 | 44,255 


2,339,009 | 22, 
4,546,658 | 26,434 
2,947,158 | 19,043 
1,907,342 | 24,667 
6,123,934 37, 





Edinburg’ and Glasgow 
Edinb., Verth, and Dundee! 263 
Glasgow South-Western | 

Great Northern 
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é [ORDINARY SHARES 4®D| yongon, | 


— = | 


Name of Company. 


97 4,|Birmingham & Stour Valley 
Birkenhead, Lancashire and 

Cheshire Junction ...... 
Blackburn... 2.0000. ce eee 
Bristol and Exeter .... 





“ee 


|Dandee, Pth, & “Aberdn Jun. 
East Anglian... . 
Eastern Counties.... 
Eastern Union, class A . 


oe eee! 





ress ca (112 | 
A etock.. 
B stock... 
Gi Southern and West. me 
Great Western ........+++. 
— Stour Valley Guar..... 
Lancashire and \ orkshire..| 
London and Blackwall .... 
Londen, Brighton, and S. C. 
London, Chatham, & Dover} 50 | 
London and Nerth-Western 
London and South-Western 
Londonderry & Enniskillen 
Manchester, Sheffield ,& Lin. 
= Birmingham and Derby 
INorfolk ...0cccceverrees " 
North-Eastern—Berwick . 
— G.N.E. Parchase .. | 
m= YORK ..cccececececess 
100 |North London . | 
North Staffordshire 
Nth and South-West. June. 
Scottish Central ........../1 
Seottish N. EastnAberdnSt 
— Scottish Midland Stock. 
Shropshire Union.......... 


eee eeeeeeee 


‘South-Eastern ........ 

|:00 (South Walas...... 

\100 |South Yorksh. & River Dun 

Stockton and Darlington . 
do. 


Vale of Neath ...... 
Victoria Station, Pimlico . 
West Cornwaill......++....| 
| West Midland—Oxford 
Newport ...) 


LINES LEASED 
AT FIXED RENTALS. 
|Buckinghamshire .... 
Chester and Holyhead . 

Do, 54 per cent. 


Clydesdale Junction .... 
E. Lincolnshire, ing — ©. 
Hull and Selbv.. ° 





. | Year 1859. | 
£s 


0 
10 
15 

7 
17 

2 


15 
13 
1 
12 


st 
82 | 2.00 
vs ve{1O1 (100 
984) 983 
84) 8} 
16 


704 


° | 





114) 
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No. of 
shares 








Dividend per cent. 





THE ECONOMIST. 





THE HICHEST PRICES OF THE DAY RB GIVEN, 


Amount 
paid up. : 


of shares 


33 
| 


Amount 





Stock|100 (100 | — Preference .... 


Stock|100 |100 [London Tilbury, & Southend 91 


a = {Midland Bradford 


Lesaal 68 |Northern & Eastern, 5 p ct. 

90 (North: Western....00-.0+++ oo |i 

stock |100 |e |Royston,Hitehin, ‘&Sb bepreth|i34 |. ! 
1 


39800) 


78750| 12 | 12 \South Staffordshire . 
Stock | 100 /100 Wilts and Somerset 


| | PREFERENCE SHARES. | 
Stock/100 |100 |Bristol and Exeter ........ 

swock!100 {100 |Caledonian 10/, 44 per cent. pes jLO1} 
18094! 64| 6/Dundee,Perth,&AberdnJunc 
Stock| 100 | 100 | East Anglian, Class A, 5 p {101 ie 


Stock|100 |100 | — Class B, 6 per cent....\115 |....., | 
Stock|100 |100 | — Class C,7 per cent. ..../108 |..... ail 
Stock|100 |100 |Eastern Counties Extension, | 

j | 5 per cent., No 1......../112 |..... . 
Stock|10C |100 | — NO.2 ..cccccccecccceeil 


Stock|100 100 | — New 6 percent. . 
Stock|!00 | 100 |Eastern Union, 4 pr cent...) 
Stock/100 |100 |Edinburgh and Glas. 5 pe sh) 
Stock/100 |100 | Edin., Prth, & Dunde, 4 pret.|...... 
Stock/100 |100 {Glasgow & 8. W. guar. 5 po 
Great Northern, 5 per cent. 

Stock| 100 }100 — 5 per cent. Redeemable 
| at 10 percent. pm....../1 
Stock | 106 | 00 | — 4 percent do, ..... 
Stock|!00 |100 (Great Southern & Western 
| | (Ireland) 4 percent. ... 
Stock/100 |100 |Gt Western, red. 44 pr ct..} 


Stock|100 | 100 








Stock/!00 |100 | — red. 4 per cent. . 
Stock|!00 |100 | — irred. 4 per cent. 


Stock|100 |100 |Lancashire & Yorksh., 6 pe 
100 [London and Brighton, guar.) 
5 per cert. No. 1.... 


Stock 100 | 


Stock|100 |100 | Ditto 6 per cent. 


Stock|100 |100 | Ditto 7 per cent. _pref stek|103 |...... 
Stock|100 [100 /Londor. and 8.W., 7 per cent./155 |.... 
Stock|/00 100 |Manchester. Sheffield, and 


| | Lincoln 6 pe .... 
Stock/100 /100 | Ditto, 33 per cent. 


Stock|100 |100 | Midlanc Consolidated, Bristol} 
Stock|100 |100 | and Birmingham, 6 Pe cent} 


Stock|100 |100 | — 44 per cent. pref .. 
Stock|100 | 100 \ North British ° 


Stock|100 |100 Do. New guar. 5 p “cent. 
Stock}!00 |:00 | Nortn-kasteru—Berwicx, 4) 


per cent. pref.. 


60872| 25 | 10 | — York, H.and S. parcha 
68500) 20 | 20 \North Statfordshire........| 
Stock | 190 |100 |Scottis)N.Eastern Aberdeen 
} guaranteed 6 per cent 
Stock|100 |100 | — 7 per cent Pref. Stock.. 
20000) 10s, 1(8)South Devon, Annuities 10s| 


Stock|!00 100 |S. Easte:n 44 per cent 


Stock|/100 |100 |S. Vorkanire, 4 pr ct quar.) § 
Stock|1C9 |100 |'West Midland—Oxford, Ist 
| | QUATANCET....coccseee recess 


| BRITISH POSSESSIONS. | 

ee |100 |100 |Atlantic and St Lawrence... 
Stock 100 {100 |Bmbay, Bar, & Cen. Ind. guar. | | 
55555| 18 | 18 Do, Do. B 
20000! 264! 204 Buffalo and | Lake Huron.. 


| Week 




















Name of Company. 


Stock|100 100 [London and Greenwieb.. 




































| 
London, 
|——- — 
7 T. bP F. 
-| 68 | | 63 | 
- |120 
cakes 
99 | 
58 leaees r 











177 | 75% || 
93 | 92% || 
__| Shee 1] 














75000) 


26595 


20000! 20 


40 

514 .. | 5§|Wheal Basset ...... 
236) .. 5 |Wheal Buller ....seseee0- 
1024) .. 8 |Wheal Mary Ann.. 
1040) ... 5 











- - * 
é ee 
No. o 4 7” XN {Co: 
shares| &% | 6 RSS mpany. -_—— 
<si< 
50000} 5 | 5 |Calcut. and So East., limited 
| guaranteed 5 per cent... ,. 
40000! 20 | 7}/Ceylon guaranteed 6 p cent. 


50000! 20 | 15 |Eastern Bengal, guar. 5 pct. 
Stock|100 |100 |East Indian guar, 5 pr cent.| 99 
80000| 20 | 20 | Do. F shares, Extension, . 
100000) 20 | 20 | Do. Jabbulpore ........ 
100000/100 |100 | Do. 44 pr cent. Debentures 99. 
Steck/100 |100 | Do. 5 p c Debentures, 1 
Stock|!00 |100 |Grand ‘Trunk of Canada ,, 
Stock/100 /100 | Do. 6 per cent. Pref. Bonds 
Stock/100 |100 ) Do. 6 per cent. Debentures} 4g 
Stocki100 |100 | Do. 7 per cent. 1862....... 
Stock/100 |100 (Gt Indian Peninsular, ener 
| 5 Per CENt. «oe oe ceeevereres 
200000! 20 | 8 | Do. New... ...sseee - 
45000} 20 | 18 Gt South. of India guar 5 pe 1 
91599| 204} 203/Gt Western a ll 
78101} 204) 18 | Do, New...... 
w [100 {100 | Do. Bonds 1876 .......064.] 96 1, 
250000/100 |100 | Do. Bonds 1873 with option 96 |,. 
|100 |100 | Do. 54 per cent. 1877 ditte| 99 
Stock|100 |100 Madras, guar. 44 per cent..} 84 
Stocki100 |190 | Do. 5 percent.......sssecee| 93 
Stock/100 |100 | Do. 4§ per cent. Ext®nsion} 87 
50000) 20 | 15 | Do. Fourth 5 per cent. do, }| 
Stock|100 100 |Seinde guaranteed 5 pr cent.) 98 
20 | 10 | Do, Punjaub guar.5p cent) 8} 
Stock/100 {100 | Do. Indus Steam Flotilla...) 99 |, 


FOREIGN RAILWAYS. 
50000; 10 | 10 |Autwerp and Rotterdam ., 
100000} 20 | 16 |Dutch F henish............ 
500000) 20 | 20 |Eastern of France ........| 24 
— 20 | 20 |G@t Luxembourg Constituted 
20 | 20 |Namur & Liege ......+5- 
400000) 16 | 16 |Northern of France ......| 38 
577500) 20 | 20 | Paris, Lyons, and Mediterr.} 37 
800000] 20 | 20 |Parisand Orleans.......++++| 57 
27900| 20 | 20 |Royal Danish .....++e++s), 
300000} 20 | 20 | Western & N.-W. oi France] 23j)...., 





MINES. 
Australian 


1 ae 
cae 


12000) 40 | 40 |Cobre Copper . + +++ eee 

10000] .. | 16 |Copiapo ....seseesreeeeee 
1024; 10 | 1 |Devon Great Consols.. .« 3 
512) .. | 30 |East Basset ... 

6000; .. | 17s/Great South Toig 


20000; 20 | 20 |General ....+-05 + 
2500; .. 3 \Linares ........ 

15000} 3 | 11 |North Fraaces.. 
6400] .. 1d] Par Console .....ececseees 

512) .. 1 

6000; .. | 8 |South Carn Brea . 
6000} 10 | 9 /Tin Croft .... 
43174) 284| 284)United Mexican .. 
6000} .. | 448) West Basset ....... 
1024) .. | 5 |West Caradon ........ 


South Caradon... .. 


10) ... | 473| West Wheal Seton ..... 











4| Wheal Trelawney .. 


OFFICIAL RAILWAY TRAFFIC RETURNS 





traffic 














Name of Rail Ss Sanhedioes nile 
ame 0 ways. erchandise, Same | mile 
First half ending. | Seana minerals, me. week | per 
1860. | parcels, &C. | caitie, ac. | Receipts. | i860 | week. 
£s 4 | £aa sd £4) £ £ 
2 0 0 | Belfast and Northern Counties ...\Feb. 690 17 9 6 1 4/| 148619 1 1410} 22 
1 5 0 | Birkenhd, Lancash., and Cheshire)... ose se eee | cocesereccscees |evsseceees + s00cee| soseseaes ¢+ 08 
3 00 Bristol and Exeter... ee ee 7\ 2785 15 4] 2640 9 8 | 5426 5 0 5347; 46 
250 Caledonian ... oe ee 3695 17 3 10132 3 8 |18828 0 11 22997] 63 
210 0 Dublin und Drogheda ove eo 930 4 38 60419 7 | 1535 310 1532; 24 
210 0 Dundee and Arbroath... oe 27218 7 3412 6; 60711 1 567| 35 
010 0 Dundee, Perth, & Aberdeen 290 0 5 828 6 2/1118 0 8 925) 36 
eee East Angliar 344 1 6) 68814 1 982 15 7 934; 14 
0 5 O | Edinburgh, Perth, ‘and Dundee... 1047 0 0/| 1966 0 0 | 3018 0 O| 2969) 38 
1 1 8 | Eastern Counties ... ese 
012 0 Do. Eastern Union eve \ 9053 4 3 14502 17 6 (28556 1 9 | 22884) 47 
110 0 Do. Norfolk ° oo 3 
2 0 O | Edinburgh and Glasgow « = oth» | Sieaesdliaensessadbmbantsatsntinenen 5890 0 O}| E274 41 
ab Grand Trunk of Canada ... -|Jan. 2769 18 8 | 6906 12 0 | 967610 8] 10883) 9 
exe Great Luxembourg oo +» |Feb, 726 0 0} lvel4 0 0} 2640 0 0} 1874) 21 
2 5 O | Great Northern ... | ° sccese|-cosceccce (25111 O 0} 24531} 88 
310 0 Great North of Seotiand .. «| “378° id ‘5 871 0 0} 144914 5 1109; 25 
210 0 Grest Southern & Western (ria) 3806 17 10 | 3146 6 8 | 6958 4 6 6611; 21 
110. 0 | Great Western .. of aleece cece cess (34861 14 6 | 32784) 58 
es Great Western of Canada 2758 4 "sa 5312 12 0 | 8070 16 5 | 5868) 28 
215 0 Lanc. & Yorkshire & E. Lancashire 17/11965 0 © |22350 0 0 (34315 © 0 | 32976) 86 
210 0 London & North-Western, &c....) 31186 0 0 |41996 ©O 0 |73182 0 0 | 71642) 75 
110 0 | London and Blackwall .. 1138 10 2 229 911) 1368 0 1 1322; 239 
3 0 ©O | London, Tilbury, and Southd Ex. j 716 0 0 189 0 0 905 0 0 901} 2¢ 
210 0 | London, Brighton, & South Coast) 8337 0 0 | 3784 O O [12121 © 0] 10908) 54 
226 London ané South-Western ee sc ee eeees. weles -eeeeseee(l4402. O O | 12851) 37 
010 0 Manches., Sheffid, & Lincoinshire 3487 0 C | 7386 0 0 |10823 0 0] 10625) 62 
3 5 0 | Midland oe} ee cece seve sees /87861 0 © | 36259) 60 
210 0 | Midland Gt Western (Irish) ° 1761 10 8 2393 2 3 | 41541211] 3803, 28 
3 0 0 | Monklands .. oe cca = A xn cc cnnccnccencclcnconcceseccocsace 1651 511 {| 1180) 31 
110 © | North British ove oo ‘ail 1912 0 0 | 4036 0 0 | 5948 0 0} 5402) 30 
212 6 North-Easterr —Berwick.. oo } 
226 York «4. ? |sencovsececersleccecscecees JO90L O OQ | 33197) 47 
176 Leeds ... J | 
210 0 | North London ee os coeee lecees covese| 2807 18 4] 2305) 256 
215 0 Scottish Central ... eee 17, “961. 6 6] 1951 10 1] 291216 7 2832) 54 
+. | Scottish North-Eastern ... * Discs ereee selees eeeceee| 3700 0 O | 3690) 32 
2 6 8 | South-Eastern ee oe ee] 9/11823 0 0/| 4799 0 0 |166: 22 © O | 15853) 54 
013 0 South Devon oe . | 17; 1947 8 4) 808 7 8 | 2755 16 0 2796; 37 
1 0 © | South Wales vs ances a seee|seseccceceee| 6725 0 3 | 6620) 39 
2 0 0 | South Yorksbire, Don, & @o i ereeee |eeeecece vee) 3004 0 O 3261} 28 
400 Tat? Vale... oe 06 60s 000s] ae «oe 0s once] 40D OO © 4485} 85 
ese West Midland—Oxford oon | 2056 0 0 | 4573 0 90) 6629 0 0 6215) 41 

















[ Feb. 23, 1861. 
Che Economist’s Railway and Mining Share List. 


|. 





| ae oweestacecurSesces=satarS 











ce Sate cap Saat a a oe a eee 


eeee eeeeees 


me v 
11000} 20 | I5 |Brazilian St John Del Rey 8% 
20000) 20 | 16 |British Iron ........ R 
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two from 

Dr Vellére, late of the Harrow 

This school is highly recommended 

first, for very excellent board, liberal 

treatment, great success in education, 
preferable to going abroad with regard 

French language perfectl: ; secondly, 

and strictly inclusive terme, within the 

; and, thirdly, that no case of 

oceurred since the school has been 

7, a fact which has never been heard of 

schoel, not even those excepted at the sea- 

the great attention incessantly paid by the 

to his pupils’ comfort, happiness, and future 
he trusts that he will be patronised by a discri- 
Travelling expenses ond 25 miles 

by him quarter or quarter is 

ay of the arrival of the pupil. Terms 
30.guineas upwards. Address, stating age and 
tequirements, Dr Velltre, Bushey heath, Watford. 


TRADE MARK. 


BROWN AND POLSON’S 
PATENT CORN FLOUR. 


The Lancet states, 
«Tis is superior to anything of the kind known.” 


PiRst OF THE KIND 
factured and Patented in the United King- 
dom —, as explained with Engravings in Tue 
Intustratep LONDON News, of May 26th, 1860. 
without fermentation, it is warranted to keep 

sweet for years. It is respectfully suggested that the 
Trade Mark. and name in full should be observed on 
each Package, as similararticles are sometimes substituted 
or recommended as ‘the same” or “ as good as Brown 
and Polson's.” BROWN and POLSON, Manufacturers 
and Porveyors to Her Majesty: Paisley, Manchester, 
Dublin, and London. 


prac TICAL OBSERVATIONS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 


AND 
Just published, second edition, price 1s 6d, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close atten- 
tion and perseverance, in some ot the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.B.C 8, &c. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
seribed.”—British MepicaL JOURNAL. 

“Mr Hare is, we think, a sound and successful prac- 
titioner.’ ~MmpicaL CIRCULAR. 

“We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry,”—MEpIcAL 
G. 


AZETTE, 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct,”—LANCET. 

London: John Churchill; and may be had of al 
booksellers 


OLLOWAY’S PILL AND 


OINTMENT.—Hope for Invalids.—In all cases of 
Di-bealth these well known and highly-prized remedies 
should be triea even after the failure of all other medicines. 
Holloway's Pills and Ointment will be found both safe 
and efficient curatives in all diseases affecting the throat, 
chest, liver, stomach, bowels, andkidneys. For the cure 
of gout, rheumatism, and dropsy, they have attained a 
fame unequalled in the history of medicine. The Pills 
strengthen the system by thoroughly purifying the 
blood: the Ointmentextingaishes inflammation and allays 

m, The virtue ofthese noble restoratives are strik- 

ly exemplified in disorders of the brain and nervous 
system, such as apoplexy, palsy, tremours, and all kinds 
of fevers, fits, and epilepsy. 


R KAHN ON MARRIAGE— 


A new and entirely re-written edition (the forty- 
fifth of this celebrated treatise), with new steel plates, 
weodcats, &c., is now ready. 

The object of the work is not to maintain any parti- 
cular hypothesis, but to enable every one to understand 
for himself the structure and functions of the organs 
concerned in the fulfilment of the physical obligations 
of the married state; to acquaint him with the conse- 
quences arising from excesses ; to prevent unneces 
misapprehension from unfounded fears, and to indicate, 

those fears are well founded, the means of speedy 
relief. The work is not crowded with the technicalities 
of ordinary profevsional books, nor does it present the 

ne which characterises the so-called ‘popular 
works” on the subject. 

Price One Shilling, free by post for thirteen stamps, 
or in a sealed envelope, twenty-two stamps, either from 
the publisher, J. Allen, 20 Warwick-lane; or from the 


a's address, 17, Harley street, Cavendish-square, 





Just published, 71st thousand, price 1s, post tree for 13 


a Sold by Mann, 39 Cornhill, or direct from the 


thor. 
R LA’'MERT ON THE CURE 


of Nervous and Physical Debility, resulting from 
—— habits or excess. With cases and engravings 
CoxreNts:—The Physiology of the Generative O 
: v rgans 
Sere juanbond —— = False Morality — 
, in its Moral an ysical Relations—Youthful 
Abuse—The Secret Cause of Nervous Debility, Impo- 
tence and Sterlity—Spermatorrhwa, or Chronic Impo- 
tence ; its History, Causes, and Moral Consequences. 
La'mert, M.D., L.S.A, &., is the only legally 
pe practitioner on the Medical Register who, for 
ae ~ devoted his studies to the treatment of 
orders. 


37 Bedford square, London. 





THE ECONOMIST. 


DR ROBERT ROWE ON INDIGESTION. 
This day is price 2s 66, the fifteenth edition, 


published, 
> a) 
ERVOUS DISEASES, 
Liver and Stomach Complaints, Low Spirits, 
General Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 
By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of authorship, 
while he yields to none in his treatment. The value of 
this work is enhanced by its practical nature."—Lancer. 

“We have no hesitation in placing this work among 
the first ranks. We entertain a high opinion of its value.” 
—MeEpDIcAL Times. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills ’—Trxs. 

Also by the same Author, 2nd edition, price 4s 6d, 
On some ef the Important Diseases of Women and 
Children. 

London: J. Churchill. and to be had of all booksellers. 


DR CURTIS'S MEDICAL WORK, “MANHOOD.” 
An Essay on Nervous and Generative Diseases. 
The 140th thousand, with ‘numerous plates, in a sealed 
envelope, price 1s, or post paid, by the Aathor, for 

twelve stamps, 


MANHOOD: THE CAUSE AND 


CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Re-toration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarle sireet, Piccadilly, London. 
Consultations, Ten till Three and Six till Eighr. 

REVIEWS OF THE WORK. 

“We feel no hesitation in saying, that there is no 
member of society by whom the book will not be found 
useful—whether such person hold the relation of a parent, 
preceptor, or clergyman.'"’—Sun, evening paper. 

‘‘ Dr Curtis has conferred a great boon by publishing 
this little work, in which is described the seurces of these 
diseases which produce decline in youth, or more 
frequently premature old age."'—DaILy TELEGRAPH, 
March 27, 1858. 

N.B. The Author of the above Medical Treatise may be 
consulted as usual, either by letter or personally, at his 
residence. ‘The efficacy and harmless nature of the 
remedies employed by Dr Curtis, having been demon- 
strated by the most complete success during a practice 
extending over a period of 20 years, nervous sufferers of 
every class have a perfect guarantee that the utmost 
skill and experience will be made available in the treat- 
ment of their cases. 

Published by Allen, 20 Warwick lane, Paternoster 
row; Mann, 39 Cornhill; and free from the Author for 
12 stamps. 


A BOON TO NERVOUS 


SUFFERERS.—Twenty Thousand Copies of a 
Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who has devoted fifieen years to the study 
and treatment of Nerveus Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will send 
free, for the benefit of Nervous Sufterers, a copy of the 
New Medical Guide. containing his highly suceessfal 
mode of treatment, with necessary instructions by which 
sufferers may obtain a cure. Post free on receipt of a 
stamped directed envelope. Address Dr Henry Smith, 
8 Burton cresent, Tavistock square, London, W.C. 





“RUPTURES—BY ROYAL LETTERS PATENT. 


v ’ rT x 
\ HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. Theuse of the steel spring, 
so often hurtful in its effects, is here avoided, a sott 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot te detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d ; 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 
Join White, Post-office, Piccadilly. 


y r 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEA NESS and SWELLING ofthe LEGS, SPRALNS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
from 7s 6d to 16s each; postage, 6d. 

WHITE, Manvractuner, 228 Piccadilly, London. 


ALUABLE INFORMATION — 


GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
tomy. Science, and Medicine, 369 Oxford street, London, 
by W. B. MARSTON, the Principal, are being issued, 
with plain direetions for SELF-TREATMENT and 
CURE in each of them. 

No. I—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No IL—MARRIAGE: Its Obligations and. Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IIL.—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debi ity. 

No. IV.—THE DISEASES INFLICTEV U?ON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercury. 

Each Lecture, neatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to prepay postage, « r 
THE WHOLE FOUR, BOUND TOGETHER, with numerous 
additions, »nd full direetions tor SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, fer Six Stamps. 
Atta Treasurer, Royal Lustitute, 369 Oxford street, 

ondon. 





KINAHAN’S LL W 


v. COGNAC BRANDY.—This celebrated 

Whisky rivals the finest French Brandy. It 
mellow, delicious, and very wholesome. 
3s 8d each, at most of the 
London; by the appointed agents in the 
in England or wholesale at 8 Great 

ymarket.. the ed seal, pink label, and cork 
branded “‘Kinahan's LL Whisky,” : 


"TRUSTEES, SOLICITORS, AND 


OTHERS desiring to meet with a well-secured 
Investment for Money, yielding a liberal Rate of Interest, 
the we sum — withdrawable on short notice, 
may do so by communicating with Tuomas H. B. 

429 Strand, Landen. . = 


I 


Y 
R-CIRCULATING AND  ANTI- 

4 HATS, Patented snd Man 
MAYHEW and CO., 89 New Bond street. are 

These hats are waterproof, grease-proef, and ventilat- 
ing; they are peculiarly soft and easy in wear, and insure 
a comfortable and — fit to any formation cf head, 
and are a'so light and durable. 

First quality, 21s; second ditto, 17s, Cash. 

ALLEN’ S PATENT 

A PORTMANTEAUS and TRAVELLING BAGS, 
with Square Openiug; Ladies’ Dress Trunks; Dressing 
Bags, with silver fittings; UVespatch Boxes, Writing and 
Dressing Cases, and 50) other articles, for home or 
eontinental travelling. Illustrated Catal fer 1860 
by post for two stamps.—J. W. AL’ , Manufac- 
turer of Officers’ Barrack Furniture and Mi: Out- 
fitter (see separate catalogue), 18 and 22 nd, 
London 


AT HAMBLY HOUSE ACADEMY, 


treatham Common, Surrey, Young Gentlemen 
are carefully Educated for the Public Schools, Mil 
Colleges, Professions, or Commerce, by Mr R. 8. 
TROUSDALE, L.C.P., aided by highly qualified assist- 
ant masters. 

The domestic arrangements are on the most liberal 
scale; and the house is very delightfully situated. 
The terms for pupils under ten years of age, 30 
guiueas per annum ; ten and under fourteen, 35 guineas. 
per annum; fourteen, 40 guineas per annum. The 
above amount includes board and instruction in the 
Latin, Greek, French, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use of the Globes, Astronomy, Geometry, Algebra, 
and the other branches of the Mathematics. A 
is deveted to the instruction and amusement ot the 
pupils during their leisure hours. Religious works are 
provided for Sunday perusal; and lectures on various 
popular subjects are occasionally delivered. German 
Drawing, Dancing, and Music, on the usual terms. 
Washing, half-a-guinea per quarter. Drilling during the 
summer months, at a trifling charge; and board during 
a vacation, four guineas. All accounts are expected to 
be settled quarterly, Excellent accommodation for } 
foreigners or gentlemen of neglected education A 
quarter's notice of removal is required. 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium) 


IGHT;BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
throughout the world as the safest, speediest, and most 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 
OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other variety. 


SeLect MepicaL Opinions. 

Dr JONATHAN PEREIRA, F.R.S.—“ It was fitting 
that the author of the best analysis and investigations 
into the properties of this oil should himself be the 
purveyor of this important medicine. I am satisfied 
that for medicinal purposes no finer Oil can be procured.” 

Dr GRANVILLE, F.R.S.—‘ Dr Granville has found 
that Dr de Jongh's Light Brown Cod Liver Oil produces 
the desired effect in a shorter time than other kinds, 
and that it does not cause the nausea and indigestion 
too often consequent on the administration of the 
Pale Oil.” 

Dr BARLOW, Physician to Guy's Hospital—“I 
have been well satisfied with the e“ects of Dr de Jongh's 
Oil, and believe it to be a very pure Oil, well fitted 
for those cases in which the use of that substance is 
indicated.” 

Dr BANKS, King's Professor of the Practice of 
Medicine at the University of Dublin.—‘‘ I have in the 
course of my practice extensively employed Dr de 
Jongh’s Light Brown Cod Liver Oi), and I have no 
hesitation in stating that I consider it the best of all 
o. specimens of Oil which have ever come under my 
notice.” 


Dr de Jongh’s Light Brown Cod Liver Oil is sold only 
in Imvertan Half-Pints, 2s 6d; Pints, 46 94; 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists. 

SOLE AGENTS, 

ANSAR, HARFORD, and CO., 

London, W.C. 


CAUTION.—Beware of Proposed Substitutions. 


F EEDOM FROM COUGH IN TEN 

MINUTES by DR LOCOCK’s PULMONIC 
WAFERS. From Mr James Macarthy, Medical Hall, 4 
Essex brid Dublin:—“ I can bear testimony to the 
efficacy of Dr Locock's Wafers, which act as a specfic 
in affections of the Jungs, viz., Inflaenza, Colds, Asthma, 
Irritations, Cough, &c. To many elderly persens who 
could -not leave home oa a damp or foggy day, they 
have proved a complete boon.” To singers and public 
speakers thug are invaluable for clearing and strengthen- 
ing the voice. Thy have ap easanttaste. Price 1s 1}d, 
28 94, and lls per box. Sold by all druggists. Beware 
of iinitatidus. 


77, STRAND, 
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THE ECONOMIST 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


By their , which is 


Pare White Zinc Paint is cheaper than White Lead. It is 


the most durable and beautiful paint known, and does not stain or discolour with the London atmo- 
sphere 


ADULTERATIONS.—Several Paint: Grinders have been selling Zine Paiet adulterated with 


of Barytes, some even to the extent of thirty 


per cent. Another White Zine has been 


now introduced containing impurities from the mode of manufacture which retard. the ing. 
Whether these are sold under the name of “‘ Improved Zine Paint,” or as the Number Iwo or 


To prevent the prejudice which 
Zine is stamped— 


work with such material Workmen who have once used 
use any other Paint for their best work. 
inferior article must produce, each Cask of Pure White 


“ HUBBUCK, LONDON, PATENT." 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


‘* Among other tests to which it has 
after a voyage to St Kitt’s and back, was 
applied.”"—Jonw But, September 14, 1850. 


been has been that of painting the hold of a 
Sie aphevenctiiun, to Uerananlic-as thm dear tier 


vessel, which 
the paint was 





a, free. 
RICHARD FORD, 38 Poultry, London. 


GALE OF LAMPS, CHANDELIERS 
AND Gas 


G FITTINGS. 
TUCKER and SON. bw 
Pearce and Son (of Ludgate 
ae bcoabeaee 
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43 years. 
, Essex. Works, W.C.—November, 1860. 


OFF MODERATOR LAMPS. 


. Schlossmacher's 
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R PIPE.— 
delightful, economical, 
of tobacco 





samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant. WM. BLACK. 


EATING'S COD LIVER OIL. 


Just Imported. The Pale from Newfoundland, 
andthe Light Brown from Norway. The supplies of 
the present serson have never been surpassed, the fish 
iy fine, and the oil nearly tasteless. 
Professors Taylor and Thompson, of Guy's and St 
‘Thomas's H »«pitals, have analysed, and pronounced the 
PALE NEWFOUNDLAND OIL the best and most 
desirable for invalids of very delicate constitution. The 
Light Brown being more economical in price, is brought 
within he reach of all classes. NO HIGHER PRICE 
NEED BE PAID than the following:—Light Brown, 
1s 8d per pint, or 3s per quart. Pale, 1s 6d half-pints, 
2s 6d pints. 4s 6d quarts, or in five-pint bottles, 10s 6d, 


imperial measure, at 79 St Paul's Churchyard. 
ra a 
H#4 LTH AND HAPPINESS 
for the NERVOUS and DEBILITATED.—The 
proprietors of the Birmingham Institute of astone 
desire to make known an infallible means of self- 
cure for the nervous, debilitated, 4&c., and will forward 
the same gratuitously on receipt of a stamped directed 
envelope.—Address.".* To the Secretary, Institute of 
Anatomy, Birmingham.” 


Second Ei ion, price 2s 6d, post free for 30 stamps, 


TOOTH-ACH : ITS CAUSES, 


and a New Painless of Cure{(with as much 
certainty as water quenches thirst). Teeth cured by 
this Method will never ache again, and thus prevent the 
necessity of the painful operation of extraction. By 
THOMAS HOWARD, Sorgeon Dentist to His Grace 
the Archbishop of Canterbury, 17 George street, Hanover 
quare, London 








| 


| Indigestio 
(Dyspepsia), Palpitation, Nervous, Bilious, and Liver 
Consplaints, 

| Cough, Asthma, C. 
Fevers. 


— 
wes 


IMPORTANT NOTICE. 


GLENFIELD PATENT STARCH 
is the STARCH used in 
HER MAJ LAUNDRY. 


GLENFIELD STARCH, 


we hereby caution all our Customers to be careful, when 
purchasing, to see that tre word GLENFIELD is on 
each Packet, to whica is Felony. 

WOTHERS: aad CO., Glasgow and London. 


INNEFORD’S PURE FLUID 

MAGNESIA has been, during twenty-five years, 
u as 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
Combined with the Acidulated Lemon , it forms 
agreeable 

increased. 

in hot climates, the regular use of this 
(wom attention canatigght anibyatag) pr 
we utmost to 
DINNEFORD and CO., 172 New Bond street, London ; 
—— by all respectable chemists throughout the 





0 MORE PILLS OR ANY 


other Physic.—-For Constipation, n 


Debility; Dropsy, Bpiiepsy, Paralysis, 
Bronchitis, Sore Throat, 


De Barrr's delicious Health-restering Revaterra 


Arastca Foop, which, at a few penee per day, saves 
fifty times its cost in medicine, and cures without purg- 


ing or any of the uncertainties, and ruinous 
expenses i curred by medicine, cod oil, or visits to 
distant climates. 


Certifieate No, 36,418.—We find it the safest remedy 
Andrew Ure, M.D., F.RS.; Dr Harvey; Dr Wuzer 
Dr Shoriand; DrCampbell. 


We extract a few out of 56,000 cures:— 
Cure Ne. 1,771.—Lord Stuart de Decies of many years’ 


| dyspepsia.——-Cure No. 49,882.—‘'0f fifty years’ in- 
describable agony from dyspepsia, asthma, 








nervousness, 
cough, ion, flatulency, spasms, sickness and 
vomiting.’’ Maria Joly, of Lynn, Norfolk.——Cure No. 
47,121.—Miss Elizabeth Jacobs, of extreme nervousness, 
indigestion, gatherings, low spirits, and nervous fancies. 
——Cure No. 54,816.—The Rev. James T. Campbell, 


| Syderstone Rectory, near Fakenham, Norfolk, of indiges 


tion and liver complaints.——Cure No. 56,814.—Mr 
Samuel Laxton, Leicester, of two years’ diarrhaa,—— 
Cure No. 180.—Mr W. Reeves, 181 Fleet street, London, 
of 25 years’ nerveusness, constipation, mdigestion, 
and debility,——Cure No. 4,028. Bight years’ dys- 
pepsia, nervousness, debility, with cramps, spasms, 
and nausea.” Rey. John W. Fiavel, Ridlingtun Rec- 
tory, Norfolk.——Cure No. 3,906.—“' Thirteen years’ 
cough, indigestion, and general debility,” James 
Porter, Athol street, Perth——Cure No. 58,314.— 
Miss : Elizabeth Yeoman, Gateacre, near Liverpool, 
of ten years’ dyspepsia and all the horrors of nervous 
irritability.”"———Cure No. 46270.—Mr James Koberts, 
timber of Frimley, Surrey, of 30 years’ 
diseased lungs, spitting of bleod, liver derangement, 
partial deafness. 


Similar testimonials frem 56,000 patients who can be 
teferred to. 

The food id sold im canisters, 1 1b, 23 9d; 2° bs, 4s 6d; 
12 1bs,223; 241bs, 40s. Super-refined quality, 5 lbs, 22s; 
10 Ibs, 33s. The10)b, 12 lb, and 241b camsters carriage 
tree, on receipt of post-office order by Barry Da Barry 
and Co,, 77 Regent street, London; Fortnum, Mason, 
and Co., 182 Piccadilly; also at 60 Gracechurch stieet, 
4 Cheapside, 330 Strand, 63 and 150 Oxford sueet, 
London ; and all grocers and chemists. 


FREE ISSUE. 

Notice.—The following invaluable works have juat been 
published, and are now being issued gratis to all who 
enclose two stamps for postage, to No. 27 Alfred 
place, Bedford square, London. 


‘ ’ 

[pe WATSON’S NEW MEDICAL 

ESSAYS on Nervous and Physical Debility, with 
their easy Detection and Self Cure. Lately discovered 
avd now made public by the author, with ca-es and 
diagrams, showivg the connection between the brain 
and other organs. Also prescriptions and other appro- 
priate remedies for the seif-treatment and cure of those 
special diseases, and whether acquired in youth, man- 
hood, or old age. By Dr Watson, F.R.A.8., London, 
Member of the Medical Society of Rouea, the National 
Academy of Sciences, Paris, avd Fellow of the lmperiab. 
Institate of France, dvc., dc. (vide Diplomas and Medical 
Directory). 








a variously 
“G. and J. DEANE's Twoskiole 
William street 






ALisopp's PALE OR: 


ALE.—Messrs 8. ALLSOPP and SONS: beg to ||! 





S| SO WDIOW,... corcorsersereseee 








WOLVERHAMPTON... London ont 
| CHESTERFIELD. as . Low Pavement, 
STOKE-UPON-TRENT. Wharf steeet. 











Messrs ALLSOPP and SONS take the 


being especially asked for. 
When in bottle, the 
ascertaihed by its having * 
written across it upon red and 
The Brewery, Burton-on-Trent; 


UC LLIEN FUR® 
Committee Room—50 New Bond 
The Committee of the Jallien Fund, 
subscriptions have been materially checked 
fortunate death of Mons. Jullien, desire to 
a widowand members of his 





The Committee confifiéntly appeal to that 
for which ther countrymem are so 
such prompt and liberal additions, to 
list as shall enable them to do some, 
memory of M. Jullien, and at the same 
adequate relief to his bereaved family. 

COMMITTEE for the DISTRIBUTION 
JULLIEN FUND. 
Mr John Mitchel Mr W. Danecan 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blumenthal 
Honorary TREASURERS, 
Mr Jehn Mitchell, 33 Old Bond steeet 
Mr T. Chappell, 50 New Bond street 
Mr W. R. Sams, 1 St. James's street 
BANKERS 
Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombarc street 
London and County Bank, Havover square: _ 
Who, as well as the honorary treasurers. have cindly 
consented to reeeive subscriptions. 
April, 25th, 1860, 


ATING’S COUGH LOZENGES.— 


KE 

Statistics show that 50,000 persons aanually’ 
victims to Pulmonary Disorders, including Ceneumption, 
Diseases of the Chest, and the Respiratory Organs 
Prevention is at alitimes better than cure; be, therefang 
prepared, during the wet and wintry season, with» 
supply of KEATING'S COUGH LOZENGES, which 
possess the virtue of averting, as well as of 
Cough or Cold; they are good alike for the young 
the aged 

Restoration or Voice sy Keatme's Coven 

Lozgness. N 

Srz,—I have great pleasure in informing yowot the 
great good. your exeelient COUGH LOZENGES have 
dane me. In December, 1845, I caught a severe cold 
from riding two or three miles, one. very wet 
which ‘settled in my iungs, and quite took away, mY 
voice, so.that I. could not speak above a whisper from 
that time until December last. I tried all kinds of 
medicines, but they were of no avail. I wasthenad- 
vised te try your Lo: which I did only’ to, please 
my friends, but before I had finished a zs 9d tin, my 
voice, to my great joy, came back as strong as ever. 
I am, Sir, yours respectfully, James Magri. 

Tomas Keat-ne. Bag. 

Prepared and Sold in Boxes, 1s 13d; and Tins, 2894, 
4s 64, and 109 6d each, by Thomas Keatéiog, cheniet, ; 
é&c.,76 St Paul’s churchyard, London, Retail by ; 
Druggists, ccc. 
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